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@OTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT the EIGHTH ANNUAL GENERAL MEETING of Tenaga Nasional
Barhad will b= held at the Dewan Serbaguna, Komplzks Sukan THE, Jalan Pantai Baru, 52200 kuala
Lumpur on Tuesday, 29 Decernber 1993, at 9.20 am for the following purposaes: : )

1.

2]

co

2.

RESOLUTION 1

RESOLUTION 2

RESOLUTION 3

RESOLUTION 4
RESOLUTION 5
RESOLUTION 6

RESOLUTION 7

RESOLUTION 8

To receive and adopt the Direstors’ Report and Audited Accounts for the year

endad 31 August 1993 and the Auditors’” Report thereon.

T5 approve the declaration of a first and final dividend of § sen per ordinary share
{lesz 28 par cént income tax) for the year ended 31 August 1993,

To approve the Directors’ fees.

T re-elect as Director, Haji Mobatar Rudin bin War fusof, wha retires in accordance
with Articla 133 of the Company’s Articles of Azsociation and being #ligible, offer
himself for re-zlection.

To re-zlect a5 Director, Haji Mohd Yussf bin lbrahim, whe retires in accordance
with Article 138 of the Company’s Articlzs of Association and being zligibls, offer
himself for re-slection. : : S

T ra-alzct as Dirgctor, Dato’ Hari Harayanan afl Govindasamy, who retires in
accordance with Article 135 of the Company’s Articles of Assaciation and being
¢ligible, cffer himself for re-election.

To appaoint Messrs PricewaterhouseCoopers as Auditars of the Company in place
of the ratiring Auditors, Messrs Price Waterhousz, b hold office until the conclusion
of the nest Annual General Mesting at a remuneration o be determined by the
Directors.

As Special Business:

22 -7 oo consider and if thought fit, to pass the following resclution:

ORDINARY RESOLUTION .o
“THAT purguant to Section 132D of the Companies Act, 1968, full authority is

heraby given to the Directors to issus sharas in the capital of the Company at any
time until the ne-t conclusion of the nz-t Annual General Meeting and upan such
tarms and conditions and for sush purposes as the Directors may in their absolute
discretion deem fit provided that the aggregats number of shares to be issued
pursuant to this Resdlution doss not e-ceed 10 per cent of the issuad share capital
of the Cornpany for the time bzing, subjact to the Cormpanies Act, 1965 and Articles
of Azsociation of the Company and approval from the Fuala Lumpur Stock:
Exchange and other relevant bodiss where such approval is necessary.”

To transact any other business of which dus notice shall have been given in acsordance with the
Companies Act, 1965,
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N oTis MESYUARAT AGUNG TAHUNAN

DENGAN INI DIMAKLUMKAN balhawa MESYUARAT AGUNG TAHUNAN YANG KELAPAN
Tenaga Nasional Barhad akan diadaban di Dawan Serbaguna, Eempleks Sukan THE, Jalan Pantai
Baru, 59200 Kuala Lumpur pada hari Selasa, 29 Disember 1993, jarm 9.30 pagi untuk tujuan-tujuan |
berikut:- .

1.

W

[4)]

@

co

RESOLUSI 1
RESOLUSI 2

RESOLUSI 3

RESOLUSI 4

RESOLUSI 5

RESOLUS! 6

RESOLUSI 7

RESOLUSI 8

Menerima dan meluluskan Laparan Pengarah dan Akaun “ang Telah Diaudit bagi
tahun berabhir 31 Q9os 1992 dan Laparan Juryaadit yang dilampirkan.

Meluluskan pengisytiharan dividen pertama dan muktamad sebanyak & sen sesaham
bigsa (ditolak 22 peratus cub ai pendapatan) bagi tahun berabhir 31 Ogos 1993,

Meluluskan pembayaran zlaun Pengarah-Pangarah.

Marmilih zemula Pangarah, Haji Mokatar Rudin bin Wan vusaf, yang bersara menurut
Artitel 133 Tataurusan Syarikat, yang mana layak, manawarkan dici untuk dipilih

semula.

Memilih sernula Pangarah, Haji Mahd Yusaf bin lbrahim, yang bersara menurut Artikel
133 Tataurusan Syarikat, yang mana layal, menawarkan diri untuk digilih semula.

Mernilib sermula Pengarah, Dato’ Hari [arayanan o/l Govindasamy, yang bersara
menurut Artikal 135 Tataurusan Syaribat, yang mana layak, menawarkan divi untuk:
dipilih semula. '

Melantik Tatuan PricewatzrhouseCe sopers sebagai Jurnaudit Syarikat bagi
manggantikan Juruaudit yang bersara, Tetuan Price Waterhouse untub memegang
jawatan sehingga berakbhir Masyuwarst Agung Tahunan yang Ln-nlulny’l dengan
imbuhan yanyg akan ditstapkan oleh Pengarah-Pengarah.

Sebagai Urusan Fhas:
Untuk menimbang dan jika difikirkan sesuai, melulushan resolusi beribut:

RESOLUSI BIASA

“BAHAWA menurut Sehsyen 1320 Akta Syarikat, 1935, kuasza penuh adalab dengan
ini diberi bepada Pengarah-Pengarah untul menerbitban ssham-saham di dalara madal
Syaritat pada hila-hila masa sehingga kerakhirnya Mesyuarat Agung Tatunan akan
datang dan mengibut terma dan syaral yang ditetapban dan maksud yang terientu
sebagaimana Pengarah-Pengarah fikirkan mangikut bebijabsanaan rmutlak merska akan
diterbitban menurut Resolusi ini tidal melebihi 190 peratus dacipada mcdal sabam
terbitan Syarikat untul: s=mentara wakiu ini, tzrtabluk bepada Alta Syarikat, 1965 dan
Tataurusan Syarikat dan belulusan Bursa Saham Fuala Lumpur dan badan- L-adan lain
yang berkaitan yang mana belnlusan seumparms ity diperluban”.

Membmbanglan perkara-perkara lain yang mana nolis yang sepatutnya tslah diberiban menurot Akta

Syarikat, 19865,
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NOTIS PENUTUPAN BUKU -

DENGAH T DIMAKLUMEAITEahaws Buku Pmdahnnlll Saham dan Bubu Pendafiaran Ahli-Ahlli Syarikat akan
ditutup mulai 31 Disember 1995 s-—hmggu 3 uanuau 1999 (termasub badua- dua taribh) bagi tujuan meanentukan

kzlayakan ke atas dividan.

Pindahmilil: saham yang lengkap dan diterirma oleh Pendaftar Sahanm Syaribat, Se'l'sypn Pzndaftaran Saham,
Tenaga [asional Berhad, Aras 1, Bangunan Penjanaan, 129 Jalan Bangsar, 59200 Fuala Lumpur sehingga jam
5.00 petang, 30 Dizember 1992 alan didaftarkan sebelum belayaban dividen ditzntuban, Jika diluluskan aleh
Ahli-Ahli di dalam Mesyuarst Agung Tahunan Felapan, dividen akan dibayar pada 26 Januari 1999,

Pzndepasit hanya layal: untub menerims dividen bagi:

(a)  Saham yang telabh dipindahkan ke abaun seburiti pendepasit sebelum jam 12.20 tengahari, pada 30
Disember 19938 bagi pindahan biasa;

(b)  Saham yaryg dibali di Bursa Sahan Huala Lurmpur atas dasar belayakan manurut Peraturan-Peraturan
Bursa Saharin Kuala Lumpur.

Dengan Perintah Lembaga Pengarah

"

Datin Azizah binti Osman
Setiausaha-Syarikat— - -
LS 0014

Kuala Lumpur
9 Disember 1293

Nota:

Resolusi 7

Motis Penamaan selaras dengan Sekayen 172(11) Akia Z;yarilal 1965, sezalinan yang dilampirkan o ci
dan ditandakan sehagai Lampiran A, tzlak ditzrima oleh Syarikat untul: menamatban Teiuan Prlcew T
yang telabh memberi persetujuan merzka untut dilantib sebagai Juruaudit Syarikat.

5
3
c
=

Resolusi 8

Selaras dengan rancangan Syaribat bagi mengezrmbangkan/mampelbagaitan perniagaannya, Syaribat pada masa ini
zedang giat menghaji bidang-bidanyg yang bolzh diterokai untub mermperiuaskan skop operasi dan meninalathan sumber
pendapstan Syarikat. Memandangkasn pengembangan/ftepslbagaian aktiviti-aktiviiinya mungbin melibathan penzrbitan

— - —————

sshami-3aharm barw, Pengarah-Pengarah dalam bzadaan sebsrangd ini, pariv mengadalan measyuarat aaung untuk
meluluzkan penarbitan sabiam-sabam baru, walaupun jumlah zahiam yang terlibat adalah burang daripads 10 peratus
daripada mcdal terbitan saham Syarivat. Untul mengalabban seberang belewatan dan kas bagi mengadabsn raesyuarat
agung bagi meluluskan penerbitan 3aham-saham baru, sdalah wajar sebiranya Pengarah-Pengarah diberi buasa

menarbithan saharn-saharm di dalam Syaribat yang tidak melzbihi 10 peratus daripads jumlah keseluruhan rmodal

. terbitan saham Syarikai. Vuasa yang diberi bepada Pengarah-Pengarah ini, melainkan jiks dibatalkan aiau diubah di

dalarn sesuaiu mesyuaral agung, akan tamat pada Measyuarat Agung Tahunan Syarikat yang sban dstang.

Proksi

. Mana-mara AI.Inyang Lerhab menghadin dan mengundi di dalan M::byudralinia- alah berhab melantih seorang praksi

(iv)

atau probsi-probsi uniuk: rnl,r-gh'ur,lm dan mengundi bagi pihak dirinya. Seorang praobsi tidal. semestinya seorang Ahli
Syaritat, Borang perlaniiban probsi hendaklah dikwat secara beriulis olgh arang yang melsniil atau pihalk yang berkuasa
yvang dilantil: di bawah surat kuasa wakil atau jika orang yang melantik adalah sebuah perbadanan, sama ada
disempurnatan dzngan msterai atau dizgernpurnaban oleh pegawai atau wakil buasa yvang dilantik di bawah sursat buasa
wakil. Bararng Probzi hendakblah sampai bepada Pandafiar Saham Syarikal, Sskeyzn Pendaftaran Saham, Tenaja Masi .nal
Ezrhad, Aras 1, Bangunan Fenjanaan, 129 Jalan Bsngzar, 52200 Fusla Lurnpur tidak lewat dari empai pulubi lapan (48)
jam sebelum wakiu yang ditstapban untuk mengadaban Mezyuarat atau sebarang penundaan Jdarinya.

Pendaftaran A‘hli-AhIi/Prol(si Proksi )
Fendafiaran bagi Shli-Lhli/Probzi-Probsi yang hendak menghadini Mesyuarat adalah dari jan 2.00 pagi kingga 9.30
pagi, pada hari Mssyuarat diadakan.
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B NANCIAL CALENDAR
KALENDAR KEWANGAN

FINANCIAL VEAR 1 ZEPTEMEER 1357 TO 31 ALGLET 1995 { TAHUN FEWANGAN 1 SEFTEMEER 15397 HINGGA 31 0305 1998

ANNOUNCEMENT OF RESULTS / PENGUMUMAN KEPUTUSAN

Cix Months
Enar Eulan

Anncounced On
Diumurnkan Fada

15 May 1333

5 Meiigag

Full Yesr
Tahun Sepenuhnya

Announied On
Divmumkan Pada

Mavernber 1993
Naovamiber 1993

DIVIDEND / DIVIDEN

First and Final
Pertama ddan Multzmad

Announced On
Diurnurnban Pads

Entillemient Dats
Tarikh Felayakan

10
10
30
30

Hovemlber 1595
Navember 1338

Dzcernbar 1998
Lisemnber 1393

First and Final Dividend (Gross
Dividen Partaria Jan Mukiamsd (Fazar)

e,

Payable On
Aksn Dibayar Fada

January 1399
Jdanuari 1992

ISSUE OF 1998 ANNUAL REPORT
PENGELUARAN LAPORAN TAHUNAN 1998

December 1993
Dizember 1998

EIGHTH ANNUAL GENERAL MEETING
MESYUARAT AGUNG TAHUNAN KELAPAN

a0
P

29

Decernber 1993
Dizzmber 1338

CLOSURE OF SHARE REGISTER
PENUTUPAN BUKU DAFTAR SAHAM

a

1 December 1943

Disemiber 1895
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“@® ERFORMANCE HIGHLIGHTS
SOROTAN PRESTASI

—————— 1998 1597 19496 1995 1994
FINANCE /| KEWANGAN
{(Graup / Kumpulan ~ million Ringgit / juta Ringgit )
Toial Turnovar 11,439.4 10,014.3 21455 £,256.3 £,629.4
Jumlah Perolshan ’ - ’
(Los,)/ o ”“Bf[" e (2,7884)1447 .............. 11627 ............... 1,CZ€.U ........... . lq817
(Ferugisn)/ Feuntungan Ssbelum Cuksi . ’
................... P 27’.4365:0272578
e st 39,1884 ............... ?4,1463 ............ 2“!56::-;‘:‘5‘0
Aset Tetap
GENERATION / PENJANAAN
THE Capacity 2 Ingtallation (MW) * 8,128.9 7,672 7,621 7.47% 7,219
Faupsyaan Terpazang (MW)* TNB : Co -
SALES OF ELECTRICITY / JUALAN ELEKTRIK
Total Units Sold (GWh) 47,197.3 43,7471 35,0339 CP3ER7.A 0 29,1308
Jumlah Unit Dijual (GWj) ] . .
Fisvenue From Sales (million finggi T ,07606 L G.eaE — 5A0ST
__Hasil Jualan (juta Ringgit)-—————————— " - — — S -
CUSTOMERS / PELANGGAN 3
Total Humbar OF Cusioraers 4,583,305 4,337,617 4,19€ 458 2,995,445 E:,748,7_30
Bilangan Felanggan ) ’ .
EMPLOYEES (GROUP) | ANGGOTA KERJA (KUMPULAN)
Total Number OF En.pluy s | 22,890 22,240 22,085 23,565 24,221
- Bilangan Anggota Kerja . ‘
SHAREHOLDERS / PEMEGANG SAHAM
Total Number Of Eumipuiera Sharsholders 15,242 12,665 . 20,129 8550 27,788
Filangain Pemeganyg Saham Bumiputara \ : : ‘ .
| ToL::INuml-z,lCnflunBunmput-uclnruhdm ................................. 73g'5§977 ............. 3”11.‘5 ............... 4'675 ................ 515:75'1'43
Eilangan Femeégang Ssham Bukan Bumiputera -
g arel’.-:ulder.sm R 1’010 1F7 ..................... 77427‘_ ................. e
Bilangan Fermagang Saham Institusi .
Tc.tJ 966n|_q ...... o o i
Bilangan Psmegang Quham A ging -
Tutal“LIII’I'JLI’UIUUVP‘THHnLAgLﬁLy ulurbhuldu 4733 ............... ‘1545 ................... W

Eilangan Pemagang Saham Agznsi Farajaan
Total Number Of Nomings Company Shaeshalder:
Bilangar Pemagang Saham Syarikat Nominee

*Note/Nota ) . X _
National-Grid/Grid Nasional
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@GOMPANY ORGANISATIONAL STRUCTURE 5c 4T 5 HOVEMEER 1505
STRUKTUR ORGANISAS! SYARIKAT FACA 3 NOVEMEER 1933

COARD OF LIRECTONS
LEMDAGA PENGARAN

&7
« CORPORATE AUDIT
AUDIT KORPORAT

GFFICE OF THE £+

ITIVE |

AAH & HESIDEHT

EXECUTIVE CHAIRMAN & PRESIDENT
PENGERUSI EKSERKUTIF & PRESIDEN

COMPANY SECRETANY
SETIAUSAHA SYARIAT

QUALITY SECRETARIAT

PEIAEANT FENGERUZI EI

UTIF & PRESIOEN

e

SELRETARLAT KUALITI

&

TENAGA MASIONAL FOUNDATION

YAYASAN TENAGA NASIONAL

©

STHION VICE FRESILENT / EXECUTIVE DINECTOR
(Energy Supply)
NAIB PRESIDEN tANAN / PENG.ARAN ELEEKUTIF
{Pembzkalan Tanagal

VICE PRESIDENT VICE PRESIDENT
{Customer Servie:3) (Tronsmission Newwark)
NP PLESIDEN Al

(Parkhimaton Pangguns) (Rsnakaian Paghaontaran)

VICE FREJIOENT
{

(£.ovang30)

@

HEAD

(Planning and Systern Bavelopmant
Grid System Management Division)
KETUA

(Paranezngan dzn P>mbarigunan
Sictzm Cohagion Panguruesn Sictern Grid)
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&

VICZ FRESIDENT VICE PIE VICE PRESIDERT
{Cuiporzic Flenning & {Corporat: } {Hurmcn Rocourer)
Lusinzss Gaviloprsm} AT P g NAIG PLESICEN

NI PLESIDER {(P2eihidmiaian Korpor-y) {sumbear Monusio)
{Perancangan Korparat

& Parabongunan Cicnos)






@ORPORATE INFORMATION
MAKLUMAT KORPORAT

REGISTERED OFFICE /| PEJABAT BERDAFTAR

Tenaga Masiznal Berhad Telephaone/Telafon

129 Jalan Bangsar Facsimile/Faksinili

9200 Fuala Lumipur, Malaysia URL Addrazz/Alarnat URL  hitp:/fwww.tnb.com. ity
E mail/E Ma! azizah@ink.com.my

fadilahe@tnb.com.my

...................................
...................................................................................................................................................

SHARE REGISTRAR / PENDAFTAR SAHAM
Share Ragistration Section

Tenaga Nasional Berhad

Level 1, Generation Building

122 Jalan Bangsar - Telephane/Teleisn g03-2126500
y e . .. L 2o~ 2nE 194/284030
52200 Fuala Lumpur, Malaysia Fazsimilz/Faksimili F03-033E424/284032

....................................
..................................................................................................................................................

PRINCIPAL BANKERS /| BANK-BANK UTAMA
Bank Bumiputra Malaysia Rerhad

Menara Bumiputra, Jalan Mazlaka

50100 Kuala Lumpur

Malayan Banking Berhad
Menara Maykank, 100 Jalan Tun Perak
50050 Kuala Lumpur

....................................
..................................................................................................................................................

.AUDITORS / JURUAUDIT
Price Watarhouse |
Tingkat 11
" Wisma Sirme Darby
Jalan Raja Laut
50706 Kuala Lumpur

STOCK EXCHANGE LISTING / PENYENARAIAN DI BURSA SAHAM
Mair Board, Fuala Lumpur Stock Exchange/Fspan Utarna, Bursa Saham Fuala Lumpur

20 ANHUAL REPORT /fliAEOHAI-! TAMUNAM 1396 TENAGA NASIONOL HE












Dato’ Nuraizah binti Abdul Hamid

Date’ Tluraizah kinti Abdul Hamid, the Secretary-General of the Ministry of Energy, Communizations and Multimedia has
bzen on the Board of THE gince 1936, She holds 9 Bachelor of Arts (Hons) degrae from Universiti Malaya, and a Master of
Publizc Administration Jegres from the Amarican Univerzsity, Washington DC. 3he has acoumulated vast «-pariznce in public
service throughout her 32 years service in varicus bay pasitions in the Ministry of Education, Ministry of Agrizultura, the
Fublic Sarvices Depariment and in the Prime Minister's Départment. '

Dato’ Nuraizah binti Abdul Hamid, Ketua Setiausaha Kernenterian Tenaga, Kormunikazi dan Rlultimedia telah menjadi ahli
Lembaga Fengarah TNE sejak 1298. Beliau memiliki jjazah Sarjana Muda Sastera (Kepujfian) dari Liniversiti Malaya, dan
Sarjana Pentadbkiran Awam dari Amerizan University, Washington DC. Beliau mempunyai pengalaman yang luas selama 32
tahun Jdalam perkhidmatan awam dengan meny andang pelbagai jawatan penting Jdi Hemeantarian Pandidikan, Kementarian
FPertanian, Jabatan Ferkhidmatan Awam Jan Jabatan Ferdana Rlenteri.

Dato’ Zainun Aishah bt Ahmad

Data’ Zainun Aishah bt Ahmad, the Dirgctor-Genaral of the Malaysian Indusirial Develapment Authority (MIGA), was appointed
ta the Board ST THE in 19356, She hiad jained MIDA as an Soonamist upan graduation from Lniversiti Malays with an konours
degraz in Economics in 1969. In har 30 years of servics, she has hzld various Fey pasitions in MIDA az wiall as in some of the
country’s stratzdic < suncils, notably hee pivotal robs as Hational Praject Dirsstor in the forrmulation of Mala,sia’s first Industrial
Master Flan. Datx’ Zainun Aishah is alas a member of the Industrial Coordination Act Adsisar,; Council, SIRIM': Ressarch
and Developmant Council and the Kelantan Stats Economis Developrment Corparation.

Datc” Zainun Aishah bt Ahmad, Fetua Pengarah Lembags Kemajuan Perindustrian RMalaysia (NIDA), dilantil: sebagai ahli
Lembaga Pengarah TNE pada 1935, Beliau menyertai MID'A sehagai pagawai ekonami sstelah memperslehi ijazah kepufian
jurusan Ekanami pada 1268, Dalam tempaoh 30 tahun perkhidratanny a, beliau ielah meny andang pellagsi jawatan paenting
di MIDA dan juga dalam majlis-majlis strategil: kebangsasan, khususnya peranan utama salaku Fangarah Projel: Nasional
bagi perumusan Ranczangan Indub: Farindustrian Rialaysia yang pertama. Date’ Zainun Aishah sdalah juga ahli Majlis
Fznasihat Akta Penyslarasan Ferindustrian. Majlis Fenyeliditan dan Pzmbangunan SIRIN serta ahli Lembaga Fangarah
FPerbaclanan Kemajuan Ekonomi Negeri Kelantan.

............................................................................................................................................................................................................

Dato' Megat Abdul Rahman bin Megat Ahmad

Dato’ Magat Abdul Rahman bin Mzsgat Ahmad joinesd the Ecard of the Naticnal Electricity Board {[1IEB)Y in 1977 and THR in
1320, He is a Bachelor of Commerce graduats from the University of Melbourns, as well as s member of the Ausiralian
Instituie of Chartzred Accountants and the Chartared Instituie of Management Accountants, Wnited Fingdom. He was a
partrier of P2at Marwick, Malaysia and the Managing Partnar of Deca Megat & Co. He had served with the Institut Teknclogi
Mara (ITM), Universiti Febangsaan Malaysia (/M) and Furpulan Guthriz Berhad, He was also President of the Malaysian
Association of Certified Fublic Accountants (MACPA) and the Honorary Seoretary of the Fuala Lumpur branch of the Malay
Chamber of Commearze and Industry. Currently, he holds directarship and advisary/consuliancy positions in ssveral
corporations. '

Datc’ Megat Abkdul Rahmarn bin Megai Ahmad menjadi ahli Fengarah Lembaga Latrik Negara (LLN) pada 1977 dan TNE
pada 1830. Belisu memiliki ljazah Sarjana Muda Ferdagangan dari University of Melbourns  dan adalah ahli Australian
Institute of Chartered Accountants dan Chartarad Ingtituie of Alanagement Azcauntants, Unitad Kingdom. Beliau adalah
Lwekas rakan firms Peat Marwick, Malaysia dan Rakan Fengurusan dalam firma Desa Alegat & Co. Dato’ Rlegat parnah
Lerkhidmat dengan Institut Teknologi Mara (ITRT, Universiti Kebangsaan Rlalaysis (LK) dan Kumpulan Guthrie Berhad., -
Beliau juga pernal manyandang javwvatan Presiden Fersatuan Abauntarn Awam Barlauliah Rlalaysia (MACFA) dan Satiausaha
Kehormat. Dawan Ferniagaan dan Perindusirian Melayu, cawangan Kuala Lumpur. Kini baliau menjadi pengsrafi dan
penasihat/jururunding Ji beberapa buah syarikat.
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-.. Dato’ Lau Yin Pin @ Lau Yen Beng

Diato’ Law Yin Pin 3 Lau van Bend was appointed 0o the Board of HEB in 1'-” and THIB in 1990, He obtained a Diploma in
Commerce with distinction irom TonbuAGEAOTRafman ColEgs i 1972, He was rmade a fellow mermber of the Assaciation of
Chartered Certified Accountants in 198Tand alss graduated frém the Institute of Charsrad Seorstaries and Administrators
in 1937, He is a Public Accountant-by-professionyhe-has baen a member of the Malaysian Institute »f Assountants since
1973, He is currently the Chairman of Faperasi Serbaguna Malaysia Berhad (KSM) and alsa sits on the boards of several
comparnies.

Dato’ Lau Yin Pin & Lau Yen Beng telah dilantil: sebagai ahli Lemibaga Pangarah LLN pada tahun 1338 dan TNR pada tahun
199¢Q. Raliau memiliki Diploma Ferdagangan dengan Kepujian dsri Kolzj Tunku Abdul Rahman pada tahun 1872, Eeliau
menjadi Ahli Utama Assaciation of Charntered Certified Accountanis pads tahun 1981 dan menamatkan pengajian di Institute
of Chartered Secrataries and Administrators pada tahun 1357, Beliau zécrang Akauntan Awam Jan telah menjadi ahli
Institut Akauntan Malaysia sejak tahun 1373, Pacdla masa ini. beliau adalah Fengerusi Koperasi Serbaguna Ralaysia Berhad
(KEA1) dan juga menjadi ahli Lembaga Pengarah kelwarapa syarikat.

|-.~|d:: an LLB (H-.-ns) -:l-:gl-:-: fmnu the ler-r»ll nf L-_-ru:l- i as well as a Corp. J|-Jt'_. Mavt'—rk in E‘u'zmmu‘ Adl’l’lll’llbtl’jtlun

(CMBA) degree from the Ghio Univarsity, USA. F’lw-antl\,', bz is a senior partner at M':s:.l:. Azalina, Chan and Chia, Advocates

and Solicitors. Tan Sri Dato’ Chan was farmearly the Presideni of the Malaysian Senate and is the current Seorstary-General
- of Parti Gerakan Rakyat Malaysia.

Tan &ri Dato’ Chan Choong Tak telah dilantik sebagai ahli Lembaga Fengsrah TNE pada 1934, Bzliau barkzlulusan Barrister-
at-Lav Lincoln'z Inn, London, dengan memparalehi ijazah LLE (Fepujian) dari Liniversity: of London Jan juga memiliti
ijazah Corporate Masiers in Businass Administraiion (CRIB.A) dari Dhic University, USA. Fada masa ini, baliau adslah rakan
dalam firrna Tetusn Azalina, Chan % Chia, Feguambeala dan Fagusmesra, Tan Sri Dato’ Chan pernah berkhicdrmat sebagai
Prasidsn Dewan Negara Nalaysiy dan Fini memegang jawvatan Seliausaha Agung Farti Garakan Rakyat Malaysia.

Dato’ Hari Narayanan a/l Govindasamy

Dato’ Hari Harayanan afl Govindasamy was appainted to the Board of TIHB in 19935, He holds a Bachelors dearee in electrical
and glectronics enginzering from the Polytechnic of [ewrastle-upon-Tyne. He is a menmber of the Institute of Engineers,
Malaysia, & Registerad Professional Engineer with the Board of Engineers, Malaysia and a Dirgctor of the Malaysian Highway
Board. He also serves as a director of several public companies. . :

Daio’ Hari Narayanan a/l Govindasamy talah dilantik sebagai ahli Lernbaga Pengarah TNB pada 1935, Baliau memiliki ijazah
Sarjana Muda dalam jurusan kejurutaraan glekirik dan elzkironit: dari Palyvtachniz of Neweastle-upon-Tyne. Esliau adalah
Ahli Institut Kejuruteraan Rlalay sia, Jurutera Frofessional Bardaltar dengan Lembaga Kejuruteraan Malayvsia dan merupakan
Fsngarah Lembsga Lebuhraya Malaysis. Beliau juga adalah pengarah bagi beberapa syarikat avvam,

............................................................................................................................................................................................................

Dato’ Fuad bin Jaafar

. Data’ Fuad bin Jaafar was appointed Executive Director of THE effective frorn "Geptember 1997. Hz halds a Diploma in

Electrizal Enginzering from Brighion Technaology College, United Fingdom. He is alsa a merber of the Instituts of Engineers,
Malaysia. He startsd his career with TIER as an Assistant Engineer, Distribution <n 1 Septermber 1966 and was appointed

Genaral Manager, Transmission Operations and Mainkensncs prior ko his appointment as Senior Genaral Managaer (Energy
oupply) on g /-\ngl.L:t 1937. ’ :

Dato’ Fuad bin laafar twlal: dilantik sebagai Pengarah Eksekutiif TNE mulal Seé ple:mber 1.9'3" Pelnu Jdal.ah pemeqana D//’cl.:rma

dalam kidang Kejuruteraan Elektrib. dari Brighton Technology Callege, United Kingdam. Beliau juga adalah ahli Institut
Kajuruteraan Rlalaysia. Beliau mula berkhidmat Jdi LLN pada 1 Septamber 19686 sehbagai Penalong Jurutsra, Pembahagian
dan telah dilaniik sebagai Pengurus Besar, Kendalian dan Sengasraan Panghantaran sebelum dilantik kepada /au'atan
sekarang sebagai Pengurus Besar Kanan (Fembakalan Tenaga) pada 9 Ogos 1937,

............................................................................................................................................................................................................
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Haji Mohd Yusof bin lbrahim

Haji Mahd rusaf bin Ibrahim wag appainted 6 the Board 2 THE in February 1393, Hs halds a Diplorna in Electrical Enginsering
from Brighton Technology Callage, Unitsd Fingdom, and started his caresr with TEE in 1987 and waz subsequently appainted
Senior General Manager, Enargy Supply, in August 1934, He held the position until his retirement in August 1997.

Haji Mohd Yusof bin lbrahim dilantit: sebhagai Pengarah TNR pada Februari 1932, Beliau memiliti Diploma Ksjuruteraan dari
EBrighton Technolagy College. Linited Kinadom dan memulakan Eerjayvanya Jdi LLI pada 1367 dan kemudiannya Jdilantik
sebagai Pengurus Eesar Kanan, Pembekalan Tenaga pada Giyas 1834, Eeliau menyandang jawvaian tersebut sehingga barsara
pada Qgos 1997,

............................................................................................................................................................................................................

Haji Mokatar Rudin bin Wan Yusof

Haji Makatar Rudin bin Wan vusof was appaintzd 6o the Board of THE in Felruary 1955, & land surveyor by profession, he
obtained a Bachelor ol Aappligd 3cizncs in Surveying from Wastarn Australian Instituis of Technalagy, Perih. He was appointed
a Fellow of the Institution of Surveyors, Malaysia, in 1999, after bzcoming a member since 1978, He is a Member of Parliament
for Dungun, Terzngganu, He alss holds saveral directarships in other public and private companiza.

Haji Rlzkatar Rudin bin \Van Yusof telah dilantik: sebagai secrang Fangarah TNE pada Felruari 1992, Sebagai seorang
jurutur profassional, beliau memiliti ljazah Sarjana Muds Sains Gunaan jurusan Fanguk:uran dsri Wastarn Ausiralian Institute
of Technolagy, Parth. Beliau dilantit: sebagai Ahli Utama Institut Jurukur Rlalaysia pacda 1990 satalah menjadi ahli sejak
1876, Baliau adalah Ahli Parlimen kawasan Dungun, Terangganu. serta menjadi ahli Lembaga Fengarah dalan bebsarapa
buah syarikat awam dan swasta.

Hajjah Kamariah binti Hussein

Hajjah Famariah binti Husszin was appainted to the Baard of THE in May 1992 az an aliernai2 director 1o Dats’ Gr Abdul
AZiz hin Maohd vaacob. Currenily, sheg is the Deputy Sezeetary in the Tax Analysis Division of the Treasury, Malaysia whar2
she had previcusly sarved in the Contract Managenient & Supply as well aa the Econamics & International Analysis Divisions.
Prior to her prasent post, she was the Deputy Secretary of the Development Division, Ministry of Defence. She holds an
Honours Degree in Exsnomics frorn Universiti Malays and a Masiers in Public Administration from the Pennsylvania State
Univarsity, 1S4, Hajjah Famariah is also a Director of Edaran Otamobil Hasional Berkiad (EQN), Asian Supply Bage 3dn
- Bhd and Parbadanan Usahawan Masional Berhad (PUMNB). 4

Hajjah Kamarish binii Hussein dilantit: menganggactai Leambaga Pangarah TNE pada Mei 1932 sebagai pengarah pengganti
kepads Dat=’ Dr Abdul Aziz bin Mahdd Yaacob. Baliau Fini menyandang jawatan Timbalan Setiausaha dalarm Eahagian
Analisis Cukai di Ferbendaharaan. Malaysia dan beliau pernah berkhidmat dalam Bahagian Fengurusan Fontrak dan
Pzrbekalan Jdan juga Bzahagian Ekoncini dan Analisizs Antarabangsa. Sehelum menyandsng jawatan sekarang. beliau
berbhidmat sebagai Timbalan Setiausaha Eahagian Pembangunan, Hementarian Fertahanan. Esliau mermiliki ljazah Fépujian
dalam bidang Ekoncomi Jari Universiti Malaya dan Sarjana Fentadbiran Awam dari Pennsyhania State University, USA.
Hajjah Kamariah juga adalah ahli Lembaga Pengarsh Edaran Oiaomobil Nazional Barhad (EQON), Asian Supply Ease Sdn Ehd
dan Perbadanan Usahawan Nasional Barhad (FUNB).

............................................................................................................................................................................................................
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Husniarti binti Tamin

Husniarti binti Tamin was .Jr-p-.nnh:-.l to the Baard of THE in Hovernber 1996 as an alizrnate direstcr bo Dato’ Tluraizah binti
Abdul Harnid. She holds an Honeurs-Degraein-Econamice from Umv=ru|tl Malaya and Masters in Business Administration
fram Lniversity of Qregon, USA. She was formerly the Director of Enargy Section in the Economic Planning Unit of the
Prime Ministzr's Department. Currently-she-is-the-Daputy Secratary Gengral Il of the Ministry of Ensrgy, | Communications
and Multimadia, Malaysia.

Husniarti binti Tamin telah dilantik menganggatai Lembaga Pengarah TNE pada Novernbear 19936 sebagai pengarah pengganti
kepada Dato” Nuraizah kbinti Abdul Hamid. Beliau memiliki ljazah Fepujian dalam hidang Ekonomi dari Liniversiti Malava
dan ijacah Sarjana Fentadbirarn Perniagaan Jdari University of Oragan. LISA. Beliau parnah menjacli Pengarah Seksyen
Tenaga Ji Linit Ferancang Ekonorni, Jabatan Ferdana Nenteri. Baliau kini berlugas sebagai Timbalan Katua Setiausaha Il.
Kemanterian Tenaga, Komunikasi dan Muliimedia, Malay sia.

............................................................................................................................................................................................................

Datuk Dr Aris bin Osman @ Othman

Resigred an 4 March 19935/ Alzletak jawatan pada 4 Mac 1992

...........................................................................................................................................................................................................

Zubir bin Embong

Fetired on 29 Decembyar 1997 in accordanca with article 138 of the Company’z Articlzs of Assaociation/
Bersara pada 29 Disernber 1397 menurut Artikel 128 Tataurusan Syarikat

Abnahmanbmuamzah ...................................................................................................................................................... besrsoen
Crased s an Allernaie Ditector on 4 Marc ;1»1 %7 Nelstal jawatan sabagai P';rgflah Pum/gann paja 7-' ‘ANlaz~133z

Dat"]Az.zahb“\‘uoSn]anC.:,n.p__.nys.:‘.l:tdry/Sul/gusghas)7,—/[.at ..............
Datin Azizah kinti Osman was appointed Cormpany Sacratary of THE with c.?H' zct Fromt 1 August 1994, She began her carear
as an Administrative Dificer at tha then 1EB on 1 September 1971 and agsumed the positidn of Deputy Cormnpany Secratary

prior 12 her préesent appoiniment. She holds an Honours Degree in Econcomics from Universiti Mdlaya and an Honours
Degrza in Law from the Anglia Palytechnic Wniversity, Unitad Fingdom. She also halds a Certificate in Legal Practice (CLP).

Datin Azizah binti Dsman talsh dilamik sebagai Setiausaha Syarikat TNE mulai 1 Ogos 1994, Beliau memulakan karjayanya
sebagai Fegawai Tadbir di LLN mulai 1 September 1971 dan memagang jawatan Timbalan Satiausahz Svarikat sebelum
dilantit ke jawatan sekarang. Baliau memiliki ljazah Kepujian dalam bidang Ekanomi dari Universiti Malaya dan liazah

Kepujian dalam Undang-Undang dari Angliz Polyteshnic Univarsity, United Kingdom. Beliau juga memiliki Sijil Amalan
Guaman (CLP).

............................................................................................................................................................................................................
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(RIEPORT OF THE BOARD AUDIT COMMITTEE
LAPORAN JAWATANKUASA AUDIT LEMBAGA PENGARAH

Tha Board Audit Commities (BAC)_njg'sviewed the business of the aroup and Company thraoughout the financial year on
a regular basis. In line with its Terms of Refarence, the BAT focused its attention, amang othars, on the following
impaortant aspects: .

+ Corporatz governance and managsment_accountability;
o Efficiency of business operations, effective uiilisation of resources and value for money;
* Adzquacy and effectiveness of internal contrals b achieve the Group’s objectives and manage its risks.

As TMB is an enginsaring company, the BAC reviewed both techiical and non-technical aspects of the businsss to
ensure that the highest standard of services provided to its cudtamers are without campromising aound sconamic
principles. Among the arzas reviswead were; ’

+ The quality of glectricity to custormers by regional distribution offices where attention was paid to the number of
supply interruptions and electrical losses in the system;

. The effsctiveness of managing the Company's capital projects in terrms of quality, schedule and cosis;

+ Tha financial and technical performance of power stations and sysiems;

+ The performance of various subsidiaries in achis .rm-J their objectives and their financial viability.

During the financial year ended 31 August 1993, the BAC hild 13 mestings (o review reports subniitiad by the Intzrnal
Audit Department. Recognising the importancs of the dperational activities in tha fizld, some of thass ﬁ'neeting_s w_ei‘e
held in the regionsl affices. Thase mestings ensursd prompt action by managament to improve custamer service and
the efficiency of their operations. Meatings ware also held with the a-ternal auditars to abtain indspendent fead-back
on the financial performance of the Group,

.............................................................................................................................................................................................................

- Jamatdukuma \qut Lembaga- Pen;]arah (P-lt -menyemak _clsri masa_ke masa. urusan p.;-ml.ayaan I\umpulan dan .. "
Svarilat Jépdu/au a tahun kewangan. Selaras dengan Bidang Tugasny: a. RAC menumr-ul an perhal/an Lepada aspek— ’
aspek penting, seperti barikut: . o

e Pengawalan koarporat dan tanggungjawak pengurusan; .

o Keberkesanan operasi perniagaan, penggunaan sumber secara opltimum Jan nilai untuk wany; . )

e Kewikawaan dan keherkesanan kawalan dalaman untuk mencapai matlamat I\um/"ul.:m sarta mengurus risika-
risikonya. :

Memandanghkan TNE adalah sehuah syarikat kejuruteraan, BAC maenye2mak Fedua-dus aspek parniagaan teknikal dan
bukan teknikal untuk memastitan para pelanggan mempearaolehi laraf pbrkhidmatan tertinggi tanpa menjejaskan prinsip-
pringip ekonomi teguh. Antara perkara-perkara yang dikaji adalah:-

s —Mutu tenaga elaktrik yang dibekalkan kepada pelangaan-dan pajabat-pejabat pengagihan wilayah dimana perhatian
ditumputan kepada jumlah gangguan bekalan Jdan kehilangan elektrit: dalam sistem pengagihan;
*  Keberkszanan dalam mengendalikan pre: ybl - ujc'l utama Syarikat dari seg9i kualiti, penjadualan dan kas;
¢ Prestasi Leawangan dan telbnikal stesen-ste ='llj3n3c'/r-‘l trik serta sistemnya;
e Prastasi syaril:at-sysrikat subsidiari dalarm mencapai matlamat mereka serta keutuhan Imtfangan masing-masing.

TSepianjang tahun kewangan -yang berabhir pada-21 Ogos 1998 BAC mengadakan 13 mesyuarat untul manyemak
laporan-laporan yvang dikentangkan olzh Jakatan Audit Dalaman. Dengan mengiktiraf kepentingan operasi altiviti
luar, sebahagian daripada mesyusrat ini diadakan di pejabat-pejabat wilayah, Mesyuarat-masyuarat ini memastikan
tindakan segera dijalankan alzh pihal: pengurusan untuk nmnin;/l'al‘/\':/n perkhidmatan pelanggan dan keberkesanan

" operasi mereka. Masyuarat-rnesyuarat juga diadakan dengan /wuau..l/l -juruawdit luar untuk mendapatkan maklumhbalas
behas menganai prestasi Lewwvangan Kumpulan.
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@?ERMS ‘OF REFERENCE OF THE
BOARD AUDIT COMMITTEE
The Board of Direciars of Tenaga Hasional Berhad (THE) had on 8 October 1920 (vide minuiz Mo, 39/20) resolved the establishment
of the Board Sudit Commitiee (BAC). The function and autharity of the B42 shall @-iend o= THE and all its sukzidiaries (callectively

referrad o as “the Sroup”). In the reporting year the Commitice comprises of the full-,-Wlng dirzctors:

Dato’ Lau Yin Pin @ Lau Yen Beng
(Indepzndent Non-E-ezuiive Chairman)

Tan Sri Dato’ Chan Choong Tak @ Chan Choong Tack
(Independant Mon-Executive Dirzctor)

Dato’ Hari Narayanan a/l Govindasamy
{Independent fHon-Executive Dirzctor)

Haji Mohd Yusof bin Ibrahim
(Indepzndent [Lon-E-ecutive Director)

Dato’ Fuad bin Jaafar
{Executivs Director)

The Terrms of Reference of the Committes are as follows:
Membership - .
.Thé‘cgm.mi:ttqe shall ke appaintzd by the Board of Ditestiors ofTNB I’lum arnongst their numibars and shall consist'of not 1255 than 3

members, a majarity of whora shall be inde ependznt non- gxecuiive directars. The Chairfman of the Cormmities 5 ':«II ke an independzni
nen-g-ecutive dirsctor appointed by the Board.

Meetings

Meaetings of the BAC shall ba hald not less than six: iimes during the finanzial year 5f TTE. The quaorurn for a meeting of the BAC shall
be three members. In the absence of the Chairman, the membars present shall elsct a chairman for the meesting from amiongst the
membears prasent. The meetings of the BAC shall ke governad by the provizions coniained in the Memorandurn and Articles of
Asgsociation of TIHE. The BAC shall msei the Exiernal Auditors at leasi twice 2 year. At lzast once a year ihe BAC shall mzet tha
External Auditors withiout TTHE Management o Exsoutive Direcior praseni. The Sesrelary of ithe BAC shall be the Company Secretary.
Minuies of BAC meatings shall be tabled ai the maating of the Board of Dirscicrs of THB.

Authority
The BAC is authorissd by the Board of Directors of THE to investigate any aciivity within its Terms of Relersnce and zhall have

unresiricted access Lo both the internal and externsl auditors and 3 all em rI oyess of the Group. The BAC iz also authoriszd by the
Board to obtain extzrnal lzgal or other independent professional advice as necessary.

Function and Duties

(a) Asszse the quality and effectiveness of the systams of internal contral and thes efficiency of tl-e Group's aperations;
(b} Review and recommend acceptanse or otherwise of major accounling palicies, principles and practices;

(c) Revisw the half-year and annual financial statemenis Sf the Company and the Sroup belore submission to the Board;

() Approve the Corporaie Audit Charter and ensure that the internal audit function is adequs;t-:—,ly rescurcad and has appropriata™

standing in the Group;

(e) Apprave il appoir.hnenl of the Head of Internal Audit;

(0 Review ihe Inizrnal Audic plans and the ssope of audits, BAC shall slsa direct any spesial investigations 1o be canied oul by
Intzrnal Audil. Review Internal Audit reports and Management response and ensure that appropriate action is taken in respact of

these and BAC resolutions;

{g) MNominate ihe External Auditor logether with such ather funciions as may be agrzed to by the BAC and the Bsard and recanimend
for approval of the Board the extzrnal audit fee; .

() Raview External Audit plans, scope of work, reporis and Management response and ensure that appropriate action is taken in
respect of these reports and BAC resolutions;

(i) Discuss prablems and reservations arising out of Internal or E<ternal Audits, and any maliers the auditars may wish ta discussin

the absence of Managemant or Exgcutive Dirsctor whare necessary;

(i) Perform aiher relabzd duties as du zcted by the Bu’urd of Directars.
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® DANG TUGAS JAWATANKUASA
AUDIT LEMBAGA PENGARAH

Lembaga Pengarah Tenaga Hasicnal Berhad (TTIE) izlah membua resolusi pada 9 Obtober 1990 (melslui minit Bil. 3959) untuk
menubuhban sebuah Jawatanbuasa Audittembaga-Pengarah (BAC). Fungsi Jan bidangbussa BAC adalah mzliputi THE dan anak-
anak: syarikatiiya (secara bolshtif dirujub sebagai “Vumipulan™). Pada tahun laporan, Jawatankuasa ini terdivi Jaripada pengarah-
pengarah berikut: 7 r

Dato’ Lau Yin Pin @ Lau Yen Beng— - -
(Pengerusi Bebas Bukan Ekselutif) _— e

Tan Sri Dato’ Chan Choong Tak @ Chan Choong Tack
(Pengarah Bzbas Bukan Ekszkutif)

Dato’ Hari Narayanan a/l Govindasamy
(Pengarah Eebas Bukan Eksekutif)

Haji Mohd Yusof bin Ibrahim
(Pengarah Behas Bukan Ebsehutif)

Dato’ Fuad bin Jaafar
(Pengarat Eksskutif)

Bidang Tugas Jawatanbuasa adalah seperti berikut:

Keahlian

Jawatanbuasa ini dilantik: sleh Lembaga Pengarah THE dari balangan merska dan terdiri tidak burang daripada tiga orang ahli yany
majoritinya merupakan pengarah bebas bukan ¢k sehutif. Pengarusi Jawalanbuasa ini adalah seorang pengarah bzbas buban eksshulif

yvang dilantil: 5leh Lambaga Pengarah.

Mesyuarat

Masyuarat BAC hendakblah diadaban tidak kurang daripada enarm Lali dalam tahun kewangan THE. Forurn bagi mesyuarat BAC
tiga srang shli. Semasa ketisdaan Pengarusi, ahli-ahli yang hadic skan memilib seorang ahli daripada kalangan mareba uniulk menjadi
Pengerusi mesyuarat terssbut. Mesyuarat dan proziding BAC adalah ditawal lzh peruntuban yang ierbandung di dalam Tatacara
dan Tataurusan Syarikat THE. BAC akan bermesyuarat dengan Juruaudit Luar seburang-kurangnya dua bali setahun. Zekurang-
Furangnya szhali setahun, EAC aban bermesyuaral dengan Juruaudii Luar tanpa kehadiran Penguruzsan THE aiau Pzngarah Ekselutif.
Setiauszha BAC adalah Seiiausaha Syarikat. Minit-minit Masyuarat BAC hendaklah dibzntangban di mes juarat Lembaga Pengarah

Kuasa

Jawatankuaga Audit ini dibari kuasa clzh Lemibaga Pengarah urduk menyiasat sebarang aktiviti dalam linghungan bidang kbuasanya
dan tidal dikenakan sebarang sekatan untuk mendapatkan maklumat dari jurusudit dalam dan luar dan dari sermua anggota kerja
Vurmpulan. Jawatantuass ini juga diberi kuasa oleh Lembaga Pengaral uniuk mendapatkan bhidmat nasihat perundangan luar atau
kFhidmat nagihat profesional bebas jika perlu.

Fungsi dan Bidang Tugas
(a)  Menilai mutu dan bebarkesanan sistem bawalan dalaman dan becekapan oparasi Fumpulan;
(b)  Mengksaji dan mengesyorban penerimaan atau penalaban dagar, prinsip dan amalan perabaunan utama;

(&) Meanghaji penyata hewangan bagi sstengab tahun dan tahunan Syaribat serta Fumpulan sebelum dikemukaban bzpada Lernbaga
Pengarah;

() Melulugkan Piagam Audit Forporat dan raemastikan bahawa fungsi audit dalaman diperalehi dengan secukupnya serta
mempunyai kzduduban yang sewajarnya i dalarm Fumpulan;

()  Mazluluskan perlantiban Fiatua Juruaudit Dalarnan;
(  Mengkaji rancangan-rancangan Sudit Dalaman seria bidang pengauditan, BAC juga bolel rmangarahban sebarang penyiasatan
khas yang akan dijalanban oleh Audit Dalaman. Manghaji laperan-lapesran Audit Dalaman dan maklum balas Pengurusan serta

memastiban bahawa lindakan yang sewajarnya disrmbil barhubun 3 dengan laporan-laporan ini berserta dengan regolusi BAC;

() Mencalankan Jurnawdit Luar uniuk: rmenjalant.an fungsi-Tungsi lain sebagaimana dipersetgjui aleh BEAC dan Lembaga Pengarah
serta mangasyorkan bepada Lernbaga Pengarah kelulusan bagi bayaran audit luar;

(k)  Mangkaji rancangan-rancangan Audit Luar dan bidang barja mereka termasuk mengkaji laporan-laparan Audit Luar serta tindak
balag Pengurusan dan memastiban supaya tindakan sewajarnys diambil berhubung dengan keputusan dan resolusi-resolusi
yang dibuat aleh BAC; ’

(i) Membincangkan magalah dan penemuan yang timbul daripada Audit Dalaman atau Luar yang dijalanban dan szbarang perkara
vang ingin dibincangkan oleh jurvaudit tanpa kehadiran pihat Pengurusan atau Pengarah Eksebutil apakila dipsrlukan;

(i} Melabzanakan tugas-tugas lsin yang barkaitan sebagaimana diarahban olel Lembaga Pengarah.
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G@RrROUP MANAGEMENT COMMITTEE —
JAWATANKUASA PENGURUSAN KUMPULAN

enthe
Company and itz subsidiaries in the Gro " Group
Managemant Committee (GMC) has been c::l..lb'l..,llt.‘d
The GMC headed by the Exzcutive Chairman-SPrasident,
comprises both members of the Group-Eecutive

Committze and the Chisf Executivas of tha subsidiaries
in the Group.

To facilitatz the intaraction and coordination E-_etwe

TNB Generation Sdn Bhd

.......................................

.................................................................................................

Tenaga Nasional Research And Development Sdn Bhd

Uniuk memudshkan interaksi dan penyelarazan Legiatan
antara Syarikat dan anak-anak syarikatnya di dalam
Kumpulan, sebuah Jdawatankuasa Fengurusan Kumpulan
VSAID) telah ditubuhian.dawatankuasa ini yang Jdikatuai
aleh Pangerusi Eksekutif &-Prasidan, tardivi daripada para
ahli Jawatankuasa Elsehutif Kumpulan dan Kelua-ketus
Eksclutif ansk-anak syarikat di dalam Kumpulan.

Haji Abd Hadi Md Deras
Managing Director/Pengarah Lirusan

Khairudin Md Yunus
Managing Dirsetar/Pengarah Urusan

Lt Cmdr (R) Haji Mchd Ismail Che Mat Din
Managing Director/Pengarah Urusan

Muhayen Tukiban
Managing Dirsctar/Pengarah Urusan

Mohamead Zawawi Mahd Hashim
Managing Dirsctor/FPerngarah Urusan

..............................................................................................

Dats’ Dr Maohd Ariff Araff -
Managing Director/Pangsrah Urusan

Dr Tajal Arus Moh
Managing Diractor/Pengarah Urusan
RPCtUI'/RcI\TuI' . .

TNB Engineers Sdn Bhd

Tenaga Risk Management & Services Sdn Bhd

.................................................................................................

TNB Metering Services Sdn Bhd

...................................................................................

Tajudin Mohd Ariff K
Maniaging Direstor/Pangarah Uru«.an

............................. ‘....,...,..,,,..,,_,,_,,,,,.,‘,.,,,’,},,.,.,,,,,4,,,,,,,,,.......

Haji Mohammad MNasseri Ali
Teshnical Adviscr/Pznasihat Tek:nit:. =1I

........................................ ,....................................:,...,...........

Lim Teck Guan
Managing Dirs ct..-r/P~ngarah Lirussn

© Zainal Abidin Husin
Managing Dirsctor/Pengarah Urusan
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EXECUTIVE CHAIRMAN & PRESIDENT’'S STATEMENT

Introduction

Tenaga Magional Berhad (TMEB) has gone through a vary
difficult 1392, The overall gconomic contraciion affecting mos
countrizs of the Far Bast, and especially ASEAN, has affectsd
industries and business aperations. Malaysia, THE and other
Malaysian corporations have not been sparsd.

During 1933, THE continuad to be adversely affected by the
exanomic and financial turmail which staried in July 1997, As a
highly capital intensive busines: requiring a

large armount of s-ternal funding, THNB has a
much greater degree of cposure to
Datuk Dr Ahmad Taju d dil; Ali » currency flu-::tufatic'ns. Thus, during the
‘Eveculive Chairman & President financial yzar 1993, and as expectad, the
‘ ' : ‘ aconomic and currency orisis have also
affectzd the financial performance of
TMNB. The contraction in growth
has rasulted in a slowar grawth
of electricity consurnption and
hence has dampened our
revenue growth. The drastic
deprasiation of the Ringgit
against most major currencies
has resulted in & big increase in
operating cost largely
attributabsle to chargs for interest
on barrawings and charge for
depreciation of fixed assets. The
wzakzning of the Ringgit during the

financial year not only significantly

increased interest expense, but also tha
cost of fuel purchase, namealy 2il and coal.
Wiz alsa had to bear higher capital -
expenditure payrments for imported

aquipment such as high voltage

switchgears, high voltage transfarmers and
other high voltage electrical equipment.
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(VENYATAAN PENGERUSI EKSEKUTIF & PRESIDEN

Pendahufuan

Tenaga Nasional Berhad (THEB) tzlah mengharungi tahun 19932
yang serbha mencabar, Femerasotan ekanomi gscara
keszluruhan, yang melibathan kebanyalan negara-regara Ji
Timur Jauh, terutamanya ASEAL, tzlah menjejas operasi
perniagaan dan industri. Malaysia, TNEB dan syaribat-syarikat
Malaysia yang lain juga tidal: terkzcuali.

Sepanjang tahun 1332, THE terus terjejas akibat kegawatan
elonomi dan bewangan yang bermula pada
bulan Julai 1937. Sebagai syarilat

perniagaan yang mengdgunalban modal yang
besar yang dibiayai dari luar negara,
syaribat ini mempunyai pendsdahan yang
, o lebih besar terhadap Fedouduban turun naik
Datuk Dr Ahmad Tajuddin Ali - -
Pengsrusi Ebsekbulif & Fresiden nilai matawang. Qlzh yang demikian,
pada tahun bawangan 1393,
asperti yvang dijangkakan, brisis
ehornami dan matawang telah
menjejaskan prestasi
Fewangan TMNB. Dengaﬁ
k=lembapan perturmbuhan,
penggunaan elekirik turut
terjejas dan mengurangkan
pertumbuhan pendapatan.
Pernurunan secara mendadak
Ringgit berbanding matawang asing
telah mengatibathan bos operasi
m=ninghat yang s-:—.b-ahagianr basarnya
adalah dizchabban aleh bayaran facdah
terhadap pinjarnan dan bayaran terhadap
penuranan nilai asst letap. Fejatuhan nilai
Ringgit sepanjang tahun bewangan bukan
sahaja meninghathan perbslanjaan facdah
dengan begitu tinggi tetabi juga kos bahan
api iaitu minyal dan arang batu. Selain
daripada itu, kami juga menanggung
bayaran perbelanjaan madal yang lebih
tinggi untuk peralatan yarng di import
termasuk peralatan perkabasuis bervoltan
tinggi, alatubah bervoltan tinggi dan jugs
peralatan clzbtrik bervoltan tinggi yang
lain.
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- Marketing and Promotions T T T T

__Sewvaral activities wars carried out-during-theyearto=——
promota the use of electricity. The3EITVItIZE Wera
aimed at incieasing sales. TMNB adopted-a—sateg
promotion in suppdart of the governmant’s drive
‘Lov= Malaysia, Buy Malaysian Products’. A
promotion on air conditioners resultad in 17,035

Customer Services

Seveii new TNB premises were
opened in Kulim, Kuala Lipis, Jitra,
Gua Musang, Bachok, Kuala
Kangsar and Jerantut to provide
better facilities, convenience and

units of air conditioners sold during the campaign
generating an increase in sales of elactricity of 28
GWh/yeat, Total salzs for the antire ‘Love Malaysia,
Buy Malaysia Products’ campaign of electrical
appliances sold was RM20 million.

A Belian Bestari promotion was alsa undertaken
betwesn TNB/SENHEMNG/Kaperasi TIIB in which
attractive prices werg offersd for the purchass of
electrical appliance fram the participating partners.
This promotion generated electrical appliance salas
of RM10 million and an additional increase in salzs
of electricity of 23 GWh/y=ar.

The public were made aware of THB's effort to offer
Diomestic Customers with mars value added
services via radio and television commercials

——announsing the Company’s networl: of Custarier
Sarvice Centras. These centres Fnown as Kedai
Tenaga offzr Elektrik BEestari, THE's first branded
gervice of “electricity 3dvisc»ry" for tha home
foousing on the afficient and safz use of clectricity,
household lighting, repair and maintenance of
internal housshold wiring, Elettril: Bestari alsa sesbs
to help promaote the pogitive attributes of =lectricity
which are efficient, clean and convenient.

During the year, THB alzo sponsored Selzra
Microwave Bersarna-sama THB, a 13 episade TV
series promating delicious lacal cuising sooked with
the use of a microwav oven. This programn2 is
aimed a3 an educatiznal tool to help Malaysians
understand the fundamentals of microwave saaking
which is gasy, safs, and haalthy while at the sams
time dispelling the fears on the microwave aooking.

more efficient customer service in
these areas.
Call Management Centres

Call Managemeant Centres (CMC) have bean
aach state thraughout the Peninsula as part of a

set up in

major improvemaent erércise in the quallly -,.f
customer servize. In this connesction, THE is r~ruu~J
to be the first utility to introduce one common
tzlephone number for the convenience of customsrs
nationwide at 1-5454 to call in reporting power
interruptions and faults at the cost of a local
telephone

- —avEilEablE for £allsTWiada from Telalom Malaysia ™’

Berhad on fi-ed linss. Plans are underway to --twnd
this service 1o include mokils telephonas.

Durmg thL year, THE also ¢ .,lgn--'d an slzctricity
supply agrezement with Titan Fetrochemical (M) Sdn
Bhd at Tanjung Langsat for top-up and stand-by
supplizs to Titan with an ultimats: maximum Jdemand
of 93 MW.

call. Initially, this service will only ke -
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TRANSMISSION SYSTEMS OPERATION-AND——
MAINTENANCE

Transporter of Electricity —— e
Aftar slactricity has besn gensrated, it is deliverad
throughaut the peninsula via a transmission system
known as the [ational Grid. The [ational Grid spans
13,359 km, operating mainly at 132 LV and 275 1V,
and connests the powsr stations to load centres, The
rapicl.gr-:awth in electricity demand in Malaysia has
resultzd in THE installing a 500 kY network as the
new backbone for the transmission grid.

The Hational Grid is connectsd with the
transmission syster of the Electricity Genarating
Authaority of Thailand (EGAT) in the North through a
117 MVA, 132 kV Single Circuit Line. In the South, it
is connected with the transmission system of
Singapore Power Ltd (3P) from the Sultan Iskandar
Power Station to SP's Senako Power Station through
two 260 MVA - 230 EV transmission lines and

subrmarine cables.

High Voltage Direct Current Interconnection
Project

The High Voltage Direct Current (HVDC)
Interconnaction Praject betwaen TNB and the
Electricity Sencrating Authority of Thailand (EGAT)
consists of the construction of a 110 bm HVDC line
&5 km THE, 25 km EGAT) with DT converter stations
at both ends. The interconneciion will be mads
betwen the Gurun 500/276 KV substation in
Malaysia and the Ehlong [gas 230 kV substation in
Thailand. The station utilises the latest state-of-the-
art tzchnology in power elecironics and control
equipment including extensive use of aptical devices
and fiber optics for measurement, sontrol and
communication purposes, active filier technalagy
and a fully decentralisad contral and proteciion

.. system, - e '

The enginesring and desian stage is in progress and
the project is svpected 0 be completad in July 1999,
It_yvﬂillg_u_t_i_[l_t.-.:_{ plaze the sconomic benefite of power
sharing of spinning raserve as well as make up far
last generation, provide for the further enhancement
in system integrity, security and emergency powsr
transfer betwaen the two utilities. The
interconnaction will alse farm a vital link in
developing a fully integrated ASEATN Interconnectad |
Transmissian Metworl:,

500 kV Transmission Grid

The 500 FV network was designad to provide a more
raliable and securs supply. its implemantation is in
two phases - Phase | covers the Marthern part of the
Pzninsula and runs along the West coast from Port
Klang to Gurun, whils Phase I} covers the Southern
Paninsula from Fasir Guaang to Yong Peng. The _..___,;
praject is presantly 08 per cent complets with 503 km
of lines enargised at 275 LV, Two substations were
also commigsionad. The project is expected to be
fully complated and energised at 500 LV by zarly

19949,

Tha 500 bV project has provided an aconomic
benefit through the downstrezam industries
created. New rmanufacturing facilities

have been constructed to provids local
materials and equipnment for the
project. These new sources will
alsa support the local electric
system e-pansion and provide
the oppartunity for export of
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' categorised into two, namely, time-

may affect tower foundation stability. The application Management division on 1 September 1992 as pari of
- of a cable diagnastic systam to dstermine diglectric 2 Qrooming exercise for the bigger movs to baing an
conditions has been successfully implameanted-in— — -~ Independant-Grid-Systzm Operator-by the-year 2000,

Quality Maintenance Practices ~—~— —

The TNB maintenancepolicy-is

based maintenance and predictive
maintenance. The maintenance
procedure for plants has recently
been reviewed to ensure optimal
plant performance and reduction in
maintenance costs in power
transformers, instrument
transformers, switchgear and gas
insulated substations.

Action is being takan o further reduce the number of
trippings on transmission lines caused by adverse

- weather conditions with ermphasis an checlhing tower

foot resistance and tower top inzpestion. Cheacks are
alsa being undertaben for possible soil erosian that

preventing potential cakle failure.

Transmission Asset Manaenient

A naw unit has besn established to managa the

f tl'e Company as well as the
prudent use of resources and optimurn utilisation of
transmission squipment. In addition, the unit is also
responsible for maintenance palicies and to ensure
that new projects mest the quality standards and sat
time schedules.

transmission assets o

Transmission Maintenance Department

THE has engaged the services of Renoir Consultants
Lnitad Fingdom to improve productivity of the
Transmiszion Maintznance department. With this-
exercise, work: processes have been strzamlined
rasulting in the department being able to parform
&xtra services such as the maintenanca of circuit
breaksrs for ths Distribution division,

The Transmission Maintenance policy now adopts
aconditioning monitoring of equipment rather than
the traditional time-basad maintenance.

NETWORK PLANNING

In a further restructuring exercise in April
1893, the Network: Planning department was
upgradad into a division. The division now
undertakes gencration planning, technical system
studly, transmizsion grid planning, area natwork:
planning, standards and dasign, and databas: and
demand forecast. With thess functions, [Hetwaork:
Planning was also moved into the new Grid Systam

During the year, the division
prepared five demand forecast
revisions to reflect the government s
periodic review of the country’s
economic growth projection. It was
also involved in the revision of '
generation development plans to. -
reflect the revised demand forecast.
The division was actively engaged

in several other activities under its

jurisdiction including system studies
on Sabah Electricity Board and a_

system study with TEPCO on an
‘islanding’ scheme to prevent total
system collapse in the Multimedia
Super Corridor/Kuala Lumpur areas
under extreme contingencies.
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CORPORATE PLANNING AND BUSINESS ——— ——
DEVELOPMENT :

Services to the Group and Company

Corporate Planning and Business Develapment had
the primary tash of asgisting the Graup and
Company in areas that include project financial
assessments, groundwaork for mergers and
AcqUisitions, ventures monitoring, husiness
envircnmental scanning and strategy formulation.
Genzration planning and financial planning
prc,»vi-t-usiy under Corparatz Planning and Business
Development ars now being undertaben by Metwark
Planning and the Financa divisions respectively.

Activities

During the year, THB cantinued with its restructuring
erarciss following the trangformation of the
Generation divizion into a private linmited company
and the rearganisation of the Distribution division.
Thie restructuring evercise also saw the initiation of

" the Grid Systarn Management division and the
preparation of the transfer of non-core business
companies and investments to THE Ventures Sdn

Bhd.

A major event during the year was the  Ventures and Corporate Investment

spearheading activities on the During the year, TNE pursued investment
privatisation of the Sabah Electricity possibilitizs in IPP projects in Myanmar, Cambaodia .
Board th rough a WhO”y owned and Vistnam. It alz~ antered into a strategic alliancs -

T . . with Petraliarm MNagional under Petranat in bidding”
SUbS'dlary Sabah EIeCtrICIty Sdn Bhd for a 2000 MW LNG-fugled powar project in Tamil

(SESB). Nadu, India.

THE was alsa invalved in internatianal projects and Technical site surveys were alsa conduscted in Iran,
investrents such as the 235 MW Liberty Power joint Saudi Arabia, Sudlan, the Philippines and Australia.
venture project in Pakistan in which THE had an Dizgpita the econcmic pressures facing Asia and the
initial &2 per cent equity. In July 1993, THE warld, THE will continue to pursue business
announced it would acquirs total control of the - - - possibilities in the international arena. == oo - -

praoject from its joint-venturs partners.
On the local scene, it was involved in the finalisation
- of the alectric car - CAR R £ D investmient. It also
took part in the equity acquisition of 20 per cent in
Kulim Hi Tech through Horthern Utility Resources.
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Among the major prajects undartaken during the
year were the preparation of the Power Purchase
Agrezments between THB Janamanjung Sdn Bhd,
Parlis Power Teshnology Sdn Bhd and Automan
Power Producsrs Sdn Bhd; the Sabah Electricity
EBoard privatisation exerciss; Y2F governancs; the
elactricity joint venturs agresments with Pakistan
and Bangladash; the restructuring e-ercise of THE;
the preparation of agréesrments in equity participation
in elsstricity prajects such as Babun, Fulim Hi-Tach
Park and others.

The Entreprensur Developmant Pragranime
continuad to be developed by the Company as part
of its contribution to the Mational Developrient
Palicy..

Land procurémeant, property manageamant and asset
mairtenance were also bay support functions. In
addition, Corporate Services managed land
applications that included access management for
transmission cablss, and obtained approvals for the
gonstruction and purchase of properties required b
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THE far useag offices and quarters— CooT

Carporate Services had aleo the task of protecting
the interests, assets and employees of the Group
and Company through the provision of security
services.
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CORPORATE AUDIT

Corpordte Audii has the Tndepenils?

the business controls of THEB': group of companias
on behalf of its Board of Directors and Managemant.
The main objectives are to add valuz to the business
by hzlping managemeant improve the contrals and to
ensure business aperations are conductad in an
economical, efficient and affective manner to
achiave corporate objsctives consigtent with
standards in managerment practices

During the yaar, added value came from two
strat:»g'es First, mors tims was spent on rish
sment, analysis and management actions

ompared to data gathering and reporting. Second,
in addition to hard controls which are imiplicit in the
traditional audit, emphasis was also placed on soft
controls such ag the atitude of peopls towards
controls, sthics, values, culture, ampowearnmeént,
comipatency and professionalism. Together, these
forrmed the recommendad option of actions to
improve business aperations.

A3 a result, greater aceountability and r esromibility
amung t the Arza and District Managers were o
evident. Audited citzs for the year were districts in
Wilayah Perlis, Kedah, Pulau Pinang, Paral, Hegeri
Sembkilan, Malacca and Pahang. Corporate Audit
focussed on improving braakdown performanacs,
reducing distribution losses, improving financial
controls, and effective materials managemant. In
addition, the current year audit review of the
performance of equipment installzd in power
stations and transmigsion and distribution systems
also brought to surface important issuas that offered
apportunities far inmprovement, particularly in the
arsas of procurzment dand tendering process, Jquality
gontrol, contract management, cperations and
maintenance

shtTOnction withim
THE to conduct systarmatic review ::'und “appraisal of

In masting future challznges, Corporate Audit is
currently conducting subsidiary audits in ling with
the corporate strategy to subsicdiarise its business
operations for better management foous, oontrol
_and aczountability. The tasks of Corporate Audit will —
ke to determing and assess the viak sility of the
scampany in the short and long-tenm parspectives,
the feasibility of its projects, and the synergiss
betwsen the holding and its subsidiaries, and
armong the subsidiaries that encaurage the
creation of win-win situations (o enhance

sharzholders’ valus.

- - o
— T e
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At the close of the financial yaar endad 31-August-
1998, the capacity of installation mis was:- ’

Capacity of

Plant Type installation Percentage

Combinad Cycle 2,002 MW 24.63

Conveantional

Thermal

(Gil/Gas) 1,714 MW 21.0%

Conventional

Thermal ‘

(Coal) 800 MW 7.28
Gas Turbine 1,994 MW 2452

Hydro T 11,8125 MW 2233
[ Total 8,123.2 MW 100.00

Dwuring the year, THIB's plant up programmes saw 4 ¥

150 MW hydro machines at Pergau, 1 > 9% MW
stearn turbine (STAC) at Paka and a2 1 1 110 MW
steam turbine in Malacoa being commissioned and

gynchronisad ints the system. The 2 <0 500 MW coal-

fired units at Vapar powsr station are undergoing
commissioning tasts and the first unit is scheduled
to be synchronised and be on commercial [cading

—by the end-0f1993-To reinforsa-and io-beef-up tha —
supply of power to Pulau Pinang, THEB has approved

the transfer of anothezr 17 110 MW franz 9 gas

turbine to the Gelugor power station.

In line with TNR’s pursuit of Total Quality
Management, the Fanyir Power Station earnad an

this, the Se

rdang Power Station becames the firsi

power plant to be awarded the 13O 9002 for Total
CQuality Managemeant in March 1996, the Tuanku
Jaafar Power Station - ane of the oldast among
THR's in June 1997, followed by the Connaught

Bri-:lgé Pawwer Station tn August 1937,

" The Serdang Power Station was again the first
power station to bi awarded the prastigious 1SO
14001 Certification for Environmental Managenent

. System._ __.

During the yaar, the Ma|aysian Sacisty for
Qccupational Safsty and Health awarded gold

medals each to Kenyir and Serdang Power Stations,

and silver medals to Chenderoh, Connaught Bridgs
and Paka power statians for practising the highest
Qucupational Safsty and Health standards.

In short, quality, safety and health were and
aontinue to be of paramount importance to THB.

Apart frorm being the biggest Power Producer in
the country, THEG has also signed a contract to

operats and maintain the 235 MW Liberty Power
Complz: in Daharti, Patistan.

Fior thz-1998 .fir.ancial'ye&r,‘Tf 1BGvgsodesd d
turnover of RM2,921.3 million.

TNB Janamanjung Sdn Bhd

Much of the reclaraation work for THB Janamanjung

Sdn Bhd (THEBJ) at a 291-hanctare site in Teluk:

Pzncalang (Tzluk: Batu) fasing the Straits of Malacoa
has basen successfully realised and completed under

the first parcel, THBJ is a wholly-oawned subsidiary

incorparated on 17 August 1996 for the development

of this new 2100 MW coal-fired powsr plant at

Manjung in Perak. This RM7 billion plant setup - .

along the mcadel of an PP, is 14 kelp mest the
growing national electricity demand. The first 700
MW is due to be in cormmercial operation by the

yiar 2003 with anothar two 700 MW units coming on
e i it i = — — — - lingin subsequent intervals: - - - -0 — -0 o
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TNB Engineering And Consultancy Sdn Bhd

TMB Enygineering and Consultancy-3dn.Ehd (TNEC)
activities are concentrated in project developrment in
the enargy sactor and project manajgament services
for THE and for the exiernal market. During the year,
THEC gezurad the Myanmar Gas Turbine Relocation
praject in which THEC acted as tha main oantractor.,

As part of its new business development stratbzgy,
TNEC is building a niche for itself in the District
Cooling System (DTS) businzss through its
subsidiary Tenaga SPL 3dn Bhad (TSPL). During the
year, naw projects ware securad. In a strategic
alliance, TSPL secured a DCS project for the
Urniversity Multimedia Cyberjaya. In another, a joint-
venture was undertaken to undertake a DCS for the
Cybarjaya Flagship Zone, TSPL alsa continued with
the UNIITET DCS Phase 2 project devalspmient
which is targetad for completion before the end of

1993,
For the 1993 financial ysar, THEC recordsd a

turnover of RM15
RM2.1 million.

2 million and a profit after ta= of

TNB Repair and Maintenance Sdn Bhd

THE Rapair and Maintznance Sdn Bhad (REMACD),
formerly known as Tenaga Fasional Repair and
Mainternance 34dn Bhd and incorporated in
‘Septemibzr 1995, was formed o provide cast-
effective maintenance sarvices in repair,
maintznancse, testing and improvement warks of
power plants. Thess include
perforrmance, dependable capacity, generator and
protection tasting. '

SErvVices in

During the year, REMACO berf-:nrn'.ed several
schedul:zd inspections, overhaul warks, répairg and
commissioning, conversions, refurkishrments and
maintenance works for a full range of Jgas turbines,

- - -generators; diesel engines,-boilers, trangformers and
plant equipment.

As at 31 August 1993, REMATO recordad a turnavar
of EMB9.2 million cormparad with RM48.7 million
avar the pravious year. )

-~ industries as well as services

SERVICES

Tenaga Risk Manqgenjen{ & Serviceé Sdn Bhd

Tenaga Risk Managemant & Sarvices Sdn Bhd
(TRMS), a whally awned subsidiary continues to
take effective measuras in protecting TMNB's assets
and liakilities. With =ffect from 1 3eptember 1993,
TRMS professional ambit includzs managing both
TIE's operational and project insuranss partfalio,
thereby enhancing insurance s partise within the
THE Group of companizs.

TNB Logistics Sdn Bhd

TIE Logistics Sdn Bhd (TIHEL) formerly Enown as
TRMS Freight Forwarding Services 3dn Ehd was
reactivated from 1 August 1933 after being dormant
for almost a year. Thiz subsidiary is invelved in
providing logistics support to the THE group of
sompanies in the freight forwarding business and to
later include chartering, warchousing, distribution
and terminal sperations.

TNB Metering Services Sdn Bhd

THE Metering Services S3dn Bhd (TMSSB) was
incorporated on 25 March 1993 and
operationalised on 1 Septermber 1993 in a
restructuring e-arcise of the Customesr
Service division to aperatz as an
independant entity. The scope of
business covers the supply of
rmztering facilities to THB, its
subsidiaries and private powser

related o it |t also includas
the operational agpects of
the Matsring
THRD.

section of

.
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Tenaga Switchgear Sdn Bhd __

Tenaga Switchgear Sdn Bhd (T3S )is.invalved in the
aszembly and manufacture of high-valtags 132 LV
and 27% KV Gas Inzulated Switchgsaes {513),.and
Gas Circuit Breabers (BCB). This subsidiary alsa
specialises in switchgear maintznance and repair as
well as turnkey transmizsion substation contracting.
The snnual capacity of its plant is 50 bays of GIS and
250 units of circuit breakers.

During the year, TSG earned an
international accreditation from a
test laboratory CESI based in Milan,
Italy for its 132 kV and 275 kV GCBs,
and 132 kV GIS. This subsidiary has,
since its move to the premise in
Sungai Buloh in June 1996, secured
orders for 165 units of GCBs and 53
bays of GIS, and three turnkey
substation contracts. To date, eight
“bays-of GIS and 131 GCBs have
been delivered to various regions in
the country.

As at 31 August 1993, TSG recordad a turnover of
RM&3.2 million compared t3 RM13.4 million aver the
previous year reflecting an increase of 216 per cant.

RESEARCH & EDUCATION

Universiti Tenaga Nasional Sdn Bhd

Universiti Tenaga asional is one of the first private
universities astablished in Malaysia. It is operated by
Linivarziti Tenaga Masional Sdn Bhd (UHITEM) a
wholly-owned subsidiary of THE.

During the year, UNITEN registered

a total number of 2,917 students for
various degree and diploma courses -
including students from twinning
programmes. The bulk of these
students were registered in May

1998 which saw an intake of 1,955
students, a six-fold increase over its
first intake of 318 students in June
1997.

The Malaysian gavernment’s decision not 1o send

MAFA and Public Sarvices Department students to
ovarseas univarsitiss Adus to the economic slowdowvn
was instrumental t5 the big jurnp in intake.

Eighty students from the bachelor of Commerss

and Management LUIMITEN/Lincoln Liniversity

twinning programmea réceived their degress T
at a graduatian ceramony in LIMITEM on

1€ Juna 1398, Earlier on 9 May 1393, a

total of 36 students comprising

administrative staff of THE received

their Diploma in Business Studiss Pt
upon completing the twa-year ' e
pregramme. This is UNITEN's
first convocation for its

diplorma awards.

77






TENAGA NASIONAL FOUNDATION —

Initiated as a major contribution to

community relations, the Tenaga
Nasional Foundation was
established in 1993 with the view of
creating new intellectual capital for
the country and in bringing about a
skilled workforce for an
industrialised Malaysia.

During the year, the foundation awarded a total of

315 schalarships for undargraduate studies in lacal

institutions of highszr learning. In addition, financial
ssistance wag given under the foundation’s

institutions of higher lzarning.

Whilst the emphasis is on awarding scholarships at

UMITEMN and local institutions of higher lzarning, the

foundation does award a limited aumber of
scholarships under its American and British top
univargities programmess. Howsver, since 1997,

studeints under th»‘;se programimes have beesn sent to

Igcal colleges for their foundatian and A'lavel —
programimss raspectively. This sponsarship for
overseas study is conditional upon thair admission

into selected top universities in the Unitad States of

America and the United Kingdom.

During the financial yzar ended 31 August 1993, the
Tenaga Nasional Foundation operated on a budgest

of appro~imately RM52 million.
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PERKHIDMATAN PELANGGAN
Pembahagian dan Penjualan Elektrik

Bahagian Perkhidmatan Pengguna memainkan
peranan utama menjual elebirik dan menawarkan
parkhidmatan bepada pelanggan-pelanggan THE.
Pada tahun laporan, jumlah jualan adalah sebanyak
47,197 3Wj menunjublan peningbatan sebanyak 7.9
paratus berbanding tahun sebzlumnyas sebanyak

2,737.1 GWj. Penggunaan sekior dormestik adalah
sehanyab 16.5 peratus, Sebtor Fomersil 94.58 peratus,
Sebtor Perindusirian 3.04 peratus, dan Lampu Awani
26.9 peratus.

Satu usalia bersepadu ke arab perubahan tzlah
dilaksanalan untul- mengurangtan lagi bos,
meningkatban bualiti perbhidmatan dan produk,
menentukan perturmbuhan, meningkatkan
produktiviti sarta dayasaing dan memperbubuhlkan
teduduban THE dalam perniagaan pembetalan
elektrik.

THE juga telah memberi perhatian Ehusus untul:
memaenuhi behendal setiap bumpulan pelanggan
yvang memarluban behalan slebtrik berbualiti dan
gemakin canggih. Bagi merrznuhi beperluan
sedemikian, TNE telah mula menyediakan bebalan
yang dicipta Fhusus untuk memenuhi keperluan
tertentu pelanggan.
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Jumlah jualan telah menghasilkan
pendapatan sebanyak RM11,075.6
juta dengan Sektor Perindustrian
menyumbangkan jumlah terbesar
sebanyak 53.4 peratus, disusuli
Sektor Komersil sebanyak 28.1
peratus, Sektor Domestik sebanyak
17.6 peratus, Lampu Awam
sebanyak 0.7 peratus dan
Perlombongan sebanyak 0.2
peratus.

Pelanggan-pelanggan

Setabat 31 Ogos 1993, Lilangan pelanagan THE
kertambah menjadi 4,533,305 berbanding 4,337,617
rada tempoh yang sama tahun sebzlumnya,
menunjubban pertumbuhan sebanyal: 5.66 peratus.
Sekbtor Domestil. mencatatkan bilangan pelanggan
terbesar sebanyal 3,342,672 diibuti Sebtor Fomersil
sebanyal 700,659, Sehtor Lampu Awam sebanyak
21,363, Ssktor Perindustrian sebhanyak 12,853 dan
Perlombisngan sebanyalk 63,












Perkhidmatan Pelanggan

Tujuh buah pejabat baru TNB
telah dibuka di Kulim, Kuala Lipis,
Jitra, Gua Musang, Bachok, Kuala
Kangsar dan Jerantut untuk
menyediakan kemudahan yang lebih
baik serta perkhidmatan pelanggan
yang lebih efisien di kawasan-
kawasan ini.

Pusat Pengurusan Panggilan (CMC)

Puzat-pusat Pengurusan Panggilan (CMC) telah

dibuka di setiap negeri di Samenanjung Malaysia

sebagai szbahagian daripada langhah uwtama bz arah
meningkatkan bualiti perbhidmatan pelanggan.
Dalam hubungan ini, TMB merasa bangga meanjadi
syarikat utiliti pertama yang merapzrbanaltan satu
nombor telefon, jaitu 1-8484, untuk: mermberi
kemudahan kepada para pelanggan di seluruh
negara. Maraka balzh menghubunginya untuk
melaparkan sebarang barozsabkan dengan hanya
membayar bos panggilan tzrmpatan. Di peringkat
permulaan, perkhidmatan ini hanya ditawarkan
untuk panggilan rmelalui talian tetap Telebom
Malaysia Berhad. Rancangan sedang disusun untuk:
mamperuaskan perkhidmatan ini msliputi tzlefon-
telefon bimbit.
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Koridor Raya Multimedia (MSC)

Pada tabun laporan, THE terlibat secara aktif dalam
pembangunan prasarana elzbirib bertaraf dunia
untul: Putrajaya dan Cybarjaya.

Dasar tidat membanartan karja-kerja pengorstan
dibuat yang diamalban cleh Perbadanan Putrajaya
membeari kesempatan bepada THE menumpukan
perhatian bepada pelabzanaan rekabentulk yang
inovatif untuk: Putrajaya. Ferja-kerja di bawasan ini
barjalan lancar dzngan pemasangan saluran babel
sepanjang 52.7 bmodan pembinaan 134 lorang serta
pemasangan babel 331V sepanjang 45 km.

Tiga penzawang Pembahagian Utama telah dibina,
yang mana satu daripadanya telah beraperasi mulai
A Ogos 1393 untuk menyalurkan 32 LV behalan
kepada Sistem Pendinginan Lingkungan (SPL).

Bekalan elektrik Putrajaya
menggabungkan sistem SCADA dan
Sistem Automasi Pembahagian
lengkap yang akan diintegrasikan
dengan Pusat Kawalan Putrajaya.
Dalam pelaksanaan prasarana
elektrik di Putrajaya dan Cyberjaya,
TNB telah mengenalpasti beberapa
konsep inovatif dalam
membekalkan elektrik mengikut
piawaian antarabangsa.






Projek Sambungtara Elektrik Bervoltan Tinggi

Projel Sambungtara Elebtril: Bervoltan Tinggi Secara
Langsung (HVDC) di antara TNB dan Electricity
Generating Authority of Thailand (EGAT)
merangbumi pembinaan ranghbaian satu talian HVDC
sepanjang 110 km (THB - 36 km, EGAT - 25 km)
dengan stasen penukar DC di kedua-dua pihal.
Sambungantara ini ak:an dilakukan di antara
pencawang 500/275 EV Gurun di Malaysia dan
pencawang 230 EV Fhlang Flgae di Thailand. Stesan
ini menggunakan teknolagi terkini dalam bidang
elektronil: tenaga dan alat bawalan termasuk
penggunaan m2luag alat-alat optik: dan optit: gentian
bagi tujuan penguburan, kawalan dan komunikasi,
teknolagi penapisan abtif dan sistem Lawalan
rerlindungan yang tidak berpusat.

' Ferja-kerja rekabantul dan kejuruteraan sedang
dilak.sanaban dan projet ini djangka siap pada Julai
1999, Apabila siag, projek ini akan memberi manfaat
ekonomi perkongsian tenaga simpanan selain dari
menampungd bzhilangan penjanaan. mengubuhkan
kFautuhan sisterm, membeeri jaminan dan
membolehban partubaran tenaga dalam keadaan

. terdesak antara bedua-dua syarikat utiliti.
“‘«,. Sambungtara ini juga akan menjadi sambungan
‘ yang penting dalam mewujudhan Ranghaian

Sambungtara penghantaran ASEAHN yang
bersepadu.
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Grid Penghantaran 500 kV

Prajab 800 LV ini dirckabentulk untuk menawarkan
belkalan yang lzbih berdayaharap dan selamat, dan
dilaksanalan dalam Jdua fasa. Fasa 1 meliputi
tiahagian utara Sermenanjung dan merentangi pantai
tarat dari Pelabuban Felang hingga ke Surun
manatala Fasa 2 maliputi selatan Semenanjung dari
Pasir Sudang hingga ke Yong Pang. Projeb: ini Lini 88
peratus siap Jengan pamasangan 503 b talian
kerbuasa 275 LV, Dua pencawang turut dimula tugas.
Prajet berbuasza 500 LV ini dijangba siap sepenuhnys
menjelang awal takun 1999,

Praojeb 500 BV ini telah mznyediaban manfast
ekonomi dalam perturbuharn industri-industri
hiliran. Kemudahan perkilangan baru telah didiriban
untub: membekal bahan-bahan dan peralatan
tempatan untuk: projet ini. Sumber-sumber baru ini
juga menyokong parkembangan sistam zleltril:
tempatan dan memberi peluang unituk eksport
bahan-hahan dan peralatan.

Prestasi Sistem dan Audit Pengurusan

TMB telah mengesan semua gangguan
penghantaran dan menjalankan analisis terperingi be
atas peristiwa-peristiva pznting malalui audit
prestasi sistam. Satu pasulan pelbagai tugas yang
mzlibathan kesemua jabatan dalam Bahagian
Penghantaran telah ditububkan untul: meningkathan
operasi.













Amalan Pengekalan Kualiti

Dasar pengekalan kualiti TNB
terbahagi kepada dua kategori, iaitu
penyelenggaraan berdasarkan masa
dan ramalan. Prosedur
penyelenggaraan loji baru-baru ini
telah dikaji semula untuk
menentukan prestasi loji yang
optimum dan mengurangkan kos
senggaraan alatubah, instrumen
alatubah, perkakasuis dan

pencawang bertebat gas.
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Tindakan sedang diambil untuk mengurangkan lagi
gangguan ke atas talian penghantaran akibat cuaca
buruk dengan memberi penskanan terhadap
pemeriksaan betahanan asas menara dan
pemeriksaan puncalb menara. Pemeriksaan juda
sedang dijalankan untub menemui Eemungkinan
hakisan tanah yang boleh menjajaskan kestabilan
asas menara. Fenggunaan sistem diagnastik Fabel
kagi menentukan beadaan ‘diclectric’ telah
dilabsanaban dengan jayanya dalam mencegah
kemungkinan berlabunya berosakan babal.

Pengurusan Aset Penghantaran

Sebuah unit bary telah ditubuhban untulb mengurus
asget penghantaran THNE, penggunaan sumber yang
teratur dan penggunaan paralatan penghantaran
secara optimum. Selain itu, unit ini juga
hertanggungjawab t& atas polisi-polisi sznagarasan
serta memastiban bahawa projeb-projeb baru
mamenuhi piawaian Fualiti dan mengpati jadual.

Jabatan Senggaraan Penghantaran

THE telah mendapatkan Ehidmat firma Rencir
Consultants dari United Fingdom untuk
msningkathan produtbtiviti Jabatan Penghantaran,
Dengan langtah ini, proses-prases karja tzlah
diselaraskan dan jabatan ini berjaya malakukan
perkhidmatan tambahan seperti senggaraan alat
pemutus litar untul: Bahagian Pembshagian.

Polisi Senggaraan Penghantaran Fini menggunakan
kacdah pengawasan kzadaan peralatan dan tidalk:
lagi mengamalban s2nggaraan coral lama yang
berdasarkan waktu. .
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TNB bersama-sama dengan perunding
luar kini sedang memajukan Aliran
Tunai, Belanjawan dan Pengurusan
Perbendaharaan dan Rangkakerja
Kawalan serta Rangkakerja Laporan
Pengurusan Kewangan Kumpulan.
Projek ini akan memberi tumpuan
kepada pengurusan aliran tunai dan
belanjawan, proses-proses dan
amalan-amalan kawalan, dan risiko-
risiko operasi yang terlibat; matlamat,
dasar, proses dan amalan
perbendaharaan dan risiko-risiko
operasi yang terlibat dengannya;
struktur dan proses laporan
pengurusan kewangan; dan kajian
semula ke atas TNB Fuel Services Sdn
Bhd untuk menentukan arah yang
harus diambil Syarikat dengan
penyusunan semula itu.
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Syaritat mempunyai instrurmen kewangan tertentu
termasuk aset dan tanggungan dan instrurnen
Fewangan yang di luar kunci kira-kira yang dialami
dalam perjalanan parniagaan biasa. Dalam
mangamalban strategi pengurusan riziko, syarikat
mengumumban pergeralan pasaran tanggungan
kewangannya melalui penggunaan instrumen
kewangan derivatif yang termasul: tukaran hadapan
matawang dan kantrat: opsyzn dan perjanjian
menukbar badar facdah matawang yang dikenalpasti
szbagai kemudahan masa depan. Instrumen-
instrurnen ini dilaksanaban dzngan institusi-institusi
Fewangat téguh, dan hampir bessluruhan kontrak
matawang asing adalah dalam Daolar Amerika, Yan
Jepun dan matawang negara-negara parincustrian
utama lain.

Salah satu cara untuk memaksimumban nilai
pemeagang saham dan mengekalkan sobongan
positif daripada komuniti kewangan, Unit
Parhubungan Pelabur (IRL) TME tzlah menjalankan
satu program p2ngumuman rasmi dan mengadakan
perjumpaan bersemuka dengan pengurus dana
tempatan dan asing, penganalisis kewangan dan
ahli-ahli parkankan yang juga pelabur
berpendapatan tetap. Lebih 150 perjumpaan tzlah
dianjurkan pada tahun laporan, terutama antaranya
adalah W I CARR Indo Suez pada FHovember 1997 di
Singapura, Marrill Lynich di London pada Mei 1993,
Pzrsidangan Pasaran Baru Sedunia di Global Hong
Kang pada Jun 1992, dan Paribas Asia Equity pada
Julai 1998.

Hasil daripada langbah-langkah proaktif yang telah
diamibil, IRU THE telah dipilih sebagai Unit
FPerhubungan Pelabur Terbail: olzh majalah ‘Asia
Money'.












PERKHIDMATAN KORPORAT

Parkhidmatan Korporat merupatan satu bahagian
dalam TMNE yang menyediakan pelbagai
parkhidmatan untub menyabong pencapaian
matlarnat perniagaan Syarikat. Perkhidmatan-
perkhidmatan ini disalurban melalui Perkhidmatan
Peralehan, Perbhidmiatan Pengurusan Risiko,
Perkhidrnatan Hartanah, Veselamatan, Hal Ehwal
Indang-lUndang dan Program Fernbangunan

Usahawar yang telah disusun secara strategil: untuk:

memberi sokongan padu. Di samping itu,
Famunibasi Korporat barugaha memainkan fungsi
pengurusan stratzgil: dalam menentuban imej yang
positif untuk TNB.

Pada tahun laporan, Perkhidmatan Forporat
memastiban bahawa bontrak-bEontrak yang dibari
mematuhi sepenuhnya dasar perclshan THE demi
menjaminkan bahawa Syarikat mendapat nilai,
bahan dan perbhidmatan terbaik.

THBE memberi beutamaan kepada p2ngurusan risiko
dan melaksanaban aktiviti berkaitan di ssmua
reringkat dalam Syarikat. Peninghatan tahap
pengurusan rigito THE telah berjaya memibetulkan
tanggapan para wakil insurans terhadap portfalio
pengurusan risiks TNB.
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Dasar-dasar borporat rmengenai Feselamatan Jdan
Fasihatan Pekarjaan telah dikaji semula. Langbah
mengamaskiniban dasar-dasar itu diperkenalban
sebagai scbahagian daripada matlamat baru
Syarikat dan memberi para pengurus dan pany<lia
tanggungjawab baru mengsnai besalamatan dan
alam sekitar, kepuasan pelanggan, dayaharap dan
kualiti.

Besar bermunglinan unsur paling buat yang
mampengaruhi semua organisasi pada hari ini
adalah tanggapan urmum. Formuniti perniagaan
gadar mengenai parkara ini tathala membicarakan
tantang muhibbah. Muhibbah perniagaan bukan
sahaja berzrti sibap pengguna terhadap produlk dan
perbhidmatan syaribat bahban juga mengenai sikap
pelabur, Lerajaan, pemagang saham, komuniti dan
seluruh anggaota kerja.

Pada tabun laporan, Fomunikasi Forporat
bertanggungjawab mengawal tanggapan positif
tarhadap Fumpulan dan Syarikat. Peranan utama
yang stratzgik ini adalah sejajar dengan beparluan
sebuah syaribat perniagaan besar seperti THB,
apatah lagi dalam bzadaan peayusunan semula
borporat semasa untul: meninghathan prestasi
perniagaan.






SUMBER MANUSIA

Pzrancangan sumber manusia yang berkesan dan
latihan sistematib terus menjadi agenda utama TMNE
ke arah memenuhi matlamat borporat. Dalarm usaha
stratzgil untuk mengubah Fumpulan dan Syarikat
menjadi sebuah perbadanan terbemuba dan berjaya,
THE tzlah rmalaksanaban penyusunan semula
dengan mengubuhkan pengurusan dan bacekapan
asas dan rmeninghkathan lagi keupayaan dan
kFzpakaran. Dasar-dasar sumber manusia yang baru
lagi barkesan berhubung penyusunan angacta kerja,
pembangunan kerjaya, sarta peningkatan dan
dorongan keupayaan membantu THE menguruskan
sumber manusianya sscara lebih cebap dan
Lerbesan. Ini menghasilkban beharmonian dalam
rerhubungan perindustrian di balangan Fesatuan
eksakutif dan buban eksebutif serta produktiviti yang
lebih tinggi.

Walaupun oparasi telah berbembang secara betara
dengan tambahan 245,622 pelanggan baru pada
tahun laporan, THB masih mengebalkan Lilangan
anggota berjanya seramai 22,530 arang (terdiri
daripada 2,323 ehsekutif dan 20,501 bulban =ksebutif)
berbanding 23,240 pada tahun sebelumnya.

Teknalogi Maklumat digunakan bagi pelaksanaan
Sistern Maklumat Sumber Manusia Jan Penggajian
bersepadu di seluruh peringbat barporat. Sistzm
Perubatan Sermientara mambantu mengurus dan
mengawal bos perubatan secara barkesan.

I »
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SEKRETARIAT KUALITI

Pada tahun laporan, TNB meneruskan
amalan dasar kualiti yang agresif
bermula sejak penswastaannya.
Sekretariat Kualiti disusun semula
menjadi sebuah unit yang melapor
terus kepada Pengerusi Eksekutif dan
Presiden untuk meningkatkan
kesedaran tentang kualiti di semua
peringkat dalam syarikat di seluruh
negara. Rancangan Induk Kualiti yang
melibatkan semua peringkat dari
Pengerusi Eksekutif dan Presiden ke
hawah telah dirumus untuk
menghasilkan rancangan-rancangan
berkualiti bagi membangunkan satu
budaya kerja berkualiti yang kukuh di
kalangan anggota kerja TNB.

TME juga menjelajahi aktiviti baru yang akan
meningkatban lagi pencapaian bualiti. 13
mengubuhlan lagi Program Fhidmat P2langgan
EBarbualiti (ACEP) untub meswujudban bezedaran
mengenai hudaya berja barbualiti serta perubahan
sikap. 1a juga terus mermberi bemudahan bepada
Fumpulan Peninglatan Fhidrat Pelanggan
Eerbualiti (QCS3-IT) dengan mewujudlban burmpulan-
bumpulan becil terdiri dari anggota kerja bagi
menyslesaiban masalah-masalah di tempat barja.

Fonvensysn-bonvensyen QC3-IT dia-:lal:an. i
peringhat stasen, daerah, wilayah, bahagian dan
nasicnal untub membentangkan hasil projek-projek:
inisiatif anggota kerja.

Fonvensyen QCS-IT dan parneran incvasi peringhat
kezbangsaan tahun 1997 telah berlangsung Jdari 21
hingga 23 Disembear., Seramai 25 pasuban QCS-IT
mengambil bahagian dalam Pameran Inovasi
tersebut di mana 12 pasukan membentanghan
projek masing-masing.

Enam daripada mareka kerjaya memasuki pusingan
akhir Penganugerahan Fonvensyen Q anjuran
Perbadanan Produktiviti Febangzazn (HPC). Empat
rasulkan memperolehi markah tertinggi, salah satu
daripadanya runcul 3zbagai juara nasional,







SETIAUSAHA SYARIKAT

Pajabuat Setiausaha Syarikat
Jdiwujuclkan selaras dengan peruntukan
undang-undang yvang terzatat dalam
Sehzyen 1394 Akta Syarikat 19385, Setiausaha
Syarikat rmnemaintan paranan penting dalam
memactiban Syarikat serta Humpulannya dikawal
oleh pengawalan korporat dengan mematuhi
undang-undang berkanun seria Tatacara dan
Tataurusan Syaribat berhubung perniagaan syaribat.
Pzjakat Setiausaha Syaribat juga dikehendaki
rmematuli szgala peruntuban yang tercatat dalam
Peraturan Penysznaraian Bursa Saham Fuals Lumpur.

Pada tahun laporan, tugas utarma Pejabat Setiausaha
Syarikat adalah membantu Lembaga Pengarah
Syarikat dan Fumpulan dengan mermberi bhidmat
naszihat mengenai isu-isu perundangan syarikat certa
isu-isu yanyg kerkaitan dengan transaksi saham. la
juga hertindak sebhagai Pendaftar Saham bagi
Syarikat.

Pejalvat Setiausaha Syarik.at mengatur mesyuarat
Lembaga Pengarah dan Mesyuarat Agung Tahunan
termasuk memastikan masyuarat-mesyuarat
diadaban mengibut prosedur masyuarat yang sah
serta memberi maklumat penting rmemastikan
urusan mesyuarat ity dilabsanaban sscara terbaik
derni bzpentingan syaribat dan para permegang
satiamnya. Setiausaha Syarikat merupakan
penghubung antara Lembaga Pengarah dan
Pengurusan dalarm maenyalurkan secara berbesan
usul-usul yang dicapai oleh Lembaga Pengarah
untuk: dilakganaban oleh pihal: Pengurusarn.

Pada tahun laparan, ssbanyal 18 masyuarat
Lermbaga Pengarah terrmasul: satu Mesyuarat Agung
Tahunan diadakan. Sslain itu, 13 mesyuarat
Jawatankuasa Audit, 14 mesyuarat Jawatankuasa
Fawangan dan Pelaburan, lapan mesyuarat -
Jawatabuasa Perjawatan, tujuh masyuarat
Jawatanbuasa Tender, satw mesyuarat Jawatankuasa
Perancangan dan Pembangunarn, dan satu
mesyuarst Jawatanbuasa Disiplin turut diadakan.
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ANAK-ANAK SYARIKAT

PENJANAAN KUASA
TNB Generation Sdn Bhd

Pada 1 Septermnber 1387, THE Generation Sdn Bhd
(TMNBG) tzlah memulaban operasi sebagai operator
Fengendalian dan Senggaraan 12 stzsen janaslebtrik
TMB yang dipajabban kepada TNBG untul:
jangkamasa panjang. Dangan kapasiti penjanaan
terpasang sernaza sebanyak 3,123.9 MW, TTIBG
marupakan penjana elektrik tunggal terbasar
tanahair. Gabungan strategik antara campuran pintar
kitaran turbin gas, habka laziml (minyak/gas dan
arang batu), turbin qas dan penjana kuasa hidro
membalzshban pilihan bahan Balar yang
meandghasill-an paninglkatan betara dalam dayaharap
renjanaan serta bebsrbesanan bos.

Bagi tabun bewangan 1333, statistik-statistik bagi

prestasi stesen-stesen adalah seperti berikut:-

+ Penjualan Tenaga Elsktrik 31,959.59 GWj

« Stesen Haba Tersedia 31.46 peratus

* Stesen Hidro Tersedia 83.60 peratus

+ Jumlah Stesen Tersedia 31.94 peratus

@

¢ teberkesanan Haba 33.74 peratus
TME telah msncatat permintaan puncal sebanyak
3,470.4 MW pada 27 Mei 1993, yang menunjutkan
peningkatar 2.37 peratus berbanding permintaan
puncak 2,194.2 MW pada tahun lepas.
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/4 TNB Janamanjung Sdn Bhd

h Febanyalan daripada kerja-kzria

! penimbusan laut di tapak seluas 291
/ hiektar milik THB Janamanjung Sdn Bhd
~ (TMNBJ) di bawazan Tzluk: Pencalang (Teluk:
Batu) erhadapan dengan Szlat Melalka telah

cilaksanakan dengan jayanya Ji bawah pakej
pertarna. THBJ adalah anak syaribat rilik penub
THE, yang ditubuhban pada 17 20gos 1995, untuk:
mambangunkan loji tenaga arang batu 2100 MW di
Manjung, Perak. Laji bernilai RM7 ribu juta itu
dibina berlandaskan contoh pengeluar tenaga bebas
(IPP) untuk memenuhi permintaan tenaga slektrik
nzgara yang semakin maninghkat. Sebanyal: 700 MW
pertama dijadualban siap bagi aperasi bamersil
menjelang 2002 manakala dua unit lagi barbuasa 700
MW setiap satu aban siap mengibut jadual yang
ditetapkan.

Rundingan sedang berjalan dengan para pembelal
arang batu antarabangsa yang berdayaharap dan
syaribat perbapalan tempatan untul memastiban
jumilah bekalan tanpa gangguan ba loji janaelzktril:
tersebut. Bebalan air aban disalurban oleh Lembaga
Air Pzratb berdasarkan perjanjian pembekalan air
yang akan dirundingkan.

Pzlbagai rancangan sedang dirumuskan untuk:
mensari jalan yang lebih kaik dan inovatif untuk
manghadapi begawatan ehonomi semasa yang ielah
menjsjaskan pembiayaan projel itu. Strategi
pinjaman penyambung borporat untuk menggiatkan
projeb ini sedang dipertimbanglan. Atas saranan
kerajaan Malaysia, THBJ sedana merumushan satu

pelan tindakan untuk menarik: minat pelabur asing.
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PERKHIDMATAN KEJURUTERAAN

TNB Engineers Sdn Bhd

Pada tahun laporan, THE Engineers Sdn Bhd (THBE)
telah menjalanban beberagpa projst utama seperti
projel penjanaan 2 <0 500 MW di stesen Sultan
Salahuddin Abdul Aziz, Fapar (Fasa 2); projak:
hidraelebtrik (327150 MW) di Pargau; Jan
pembangunan sistam penghantaran dan
pembahagian 23 kV, 122 bV, 275 EV dan 00 LV di
szluruh nzgara. la jugs melabsanakan praojek
per,arabungan THE-EGAT HVDC (300/600 MW).

THEE juga terlibat dalam permbangunan prasarana
pembebalan elekrib 132 BV dan 33 LV sempena
Huala Lumipur 38 Suban Fomanws! be - “ VL [a juga
befusaha mendapathan projek prasarana gargasi
biernilai RMS00 juta di Putrajaya/Cyberjaya. Selain
daripada Semenanjung, THBE turat terdibat Ji dalam

- kerja-kerja permbangunan sistem penghantaran

negeri Sabah:

Projel-projsl Penghantaran dan Pembahagian 500

" KV manysakgiban PMU Junjung (Fedah) 500/275 EV

dan PMU Yong Pang Timur (Jahor) 500/275 LV
masing-masing dirmulatugastan pads 11 Mazi dan 24
Ogos 1993, Fedua-dua talian penghantaran dan
pencawang-pencawang kel dalam pembangunan
sistem penghantaran 500 LV tzlah hampir siap
perabinaannya. Talian penghantaran 800 EY Ayer
Tawar ke Junjung merupaban yang pertama
dialirkan pada 26 Jun 1992,

Prajeb: penghubung THE-EGAT HVOW 300/600 MW
terdiri daripada talian HYDC sepanjang 110 km (35
km THE dan 25 b EGAT) dengan stesen pengubah
DC di bedua-dua penghujung talian. Talian HVDC
akan dialirkan pada tahap 200 LV DC dan pada
peringlat awal aban membetbalkan pertubaran
tznaga dua haluan pada 300 MW. Di bawah Fasa 2,
projet ini dijanaka menyediakan b2upavaan
pemindahan tenaga berjumlah 800 MW,

Bagi tahun bewangan 1992, THEE rmisncatat
peralzhan sebanyal RMEZ.2 juta.






HARTANAH

TNEB Properties Sdn Bhd

THE Propertize 3dn Eld (THBF), dabulunya Jikenali
sebagai Tenaga Nasional Properiiez San Bhda, adalah
sebuah anal syaribat milik: pzruh THE yvang
ditubuhban untuk membangun, mengurus dan
menyalznggarakan hartanah THE; menyeadiaban
khidmat parundingan bagi barja-barja senibing, givil,
elzktrital dan bzjuruteraan; dan untuk
mengenalpasti serta memajuban semula tanah rizab
TMNE yang berpotensi ebonomil dan bomersil.

Pada tahun laparan, THEP telah merasionalisasit.an
merniagaan dengan menumpukan terhadap
pembangunan hartanah dan pembinaan. Pada
peringhbat awal, lima bidang tansh (=lah dikenalpasti
untuk pembangunan usahasama, isitu tiga di Johor,
satu di Melaka dan satu di Fuala Lumpur yang
mezlibatkan nilai keseluruhan berjurnlah RM3.78 ribu
juta dan janghkaan pulangan kepada THE zebanyak
RMZ03 juta untuk 10 talun akan datang.

TMEP kini sedang mengkaji semula pembangunan
tanah-tanah THE yang berpotsnsi untuk dimajuban
di seluruh negara.

Esgi tahun bewangan 1933, THEP mazncatat
peralzhan sebanyal RME.7 juta.

v v . .
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PERKILANGAN

Malaysia Transformer Manufacturing Sdn Bhd

Malayszia Transformse Manufacturing Sdn Bhd
(MTM), yang Jditubuhbkan pada 1377, adalah syaribat
termpatan pertama yang mengilang alatubah.
Pariubuhannya merupakan satu langhah strategik:
untul memenuhi beperluan meluas sistam
pembahagian zlektril: THE yang semakin
bartembang. Anak syaribatnyz ini yang memulakan
operasi pengeluarannya pada Jansari 1980, adalah
usahasama antara TNE dan Fumpulan ABB.

MTM merupakan sebuah kilang
pembuatan yang lengkap dengan
keupayaan untuk merekabentuk,
mengilang dan menguji. Sistem
kualitinya telah diperakui memenuhi
persyaratan ISO 9001:1994.

Sejab penubuhannya, MTM telah memperluashan
oparasi daripada pengzluaran alatubah 11 £V
Fepsda alatubah 32 KV yang bersaiz dari 26 EVA
hingga ke 30 MVA. MTM kini menceburi usaha
peng=luaran alatubsah 122 KV yang meliputi dari saiz
15 MVA hingga e 90 MVA. Alatubsh 275 kV dijangka
akan dikeluarkan tidak lama lagi. Alatubah bzluaran
MTM digunakan secara meluas oleh syaribat-
syarikat utiliti di Sernenanjung, Sabah dan Sarawak:
dan digunakan oleh Filang-tilang besar, syarilat
petroliam dan projel-projel utama seperti Lapangan
Terbang Antarabangza Fuala Lumpur, EL Sentral
dan Cyberjaya.

Pada tahun Fewangan 1292, MTM mencatat
peraslzhan sshanyak RM73.6 juta.






PENYELIDIKAN & PENDIDIKAN

Universiti Tenaga Nasional Sdn Bhd

LIniversiti Tenaga Masional merupakan salah satu
universiti swasta yang pertama di Malaysia. la
ditendaliban oleh Universiti Tenaga lNasional Sdn
Bl (LITNITER)), iaitu sebuah anal: syaribat milik:
penuh TIIE.

Pada tahun laporan, UNITEN telah
menerima kemasukan seramai 2,917
pelajar yang mengikuti pelbagai
kursus ijazah dan diploma termasuk
pelajar yang mengikuti program
berkembar. Sekumpulan pelajar
baru telah mendaftar pada Mei 1998
yang menyaksikan seramai 1,955
pelajar. Angka ini menunjukkan
peningkatan enam kali ganda
melehihi pengambilan sesi pertama
iaitu 318 pelajar pada Jun 1997.

Feputusan Ferajaan Malaysia untutb: tidak
meznghantar pelajar-palajar tajaan MARA dan
Jabatan Perbhidmatan Awanm ke universiti luar
nagari akibat kelembapan ebanomi semasa
merupakan sebab utarma bagi Fenaikan jumlah
pelajar yang besar ini.
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Seramai 20 pelajar yang rmangibuti pragram
berkembar Sarjana Muda Perniagaan & Pengurusan
LIMITEM/LincoIn Univergity menerinia ijazah merska
dalam upacara bonvobasyen di UMTEM pada 12 Jun
1933, Sebelum itu, pada 9 Mei 1992, seramai 26
plajar yang terdiri daripada bakitangan pentadbiran
TMB menerima Diplomia Pengajian Perniagaan
satelah salzsai menjalani kursus selama dua tahun.
Ini merupakan kali pertama UNITEN
menganugzrahkan diploma dalam jurusan itu.

LIMNITEM teruzs menganjurkan bursus-bursus terteniu
mielalui Institut Sultan Ahmad Shah (I3A3) dan Biro
Perundingan & Latihan (BF & L) untuk memenuhi
keperluan TMB dan industri perbetalan elettrik
umumnya. Pada tahun laporan, ISAS telah mealatih
seramai 4,700 arang dalar pelbagai program
latihan kemahiran tsknilal manakala BP & L
miznjalantan pelbagai pr-:nérﬂm latihan pengurusan,
kualiti dan p-entaclbirah untuk 2,600 pelatih. -

Dalam mzmpromasiban Malaysia sebagai pusat
pendidiban terunggul di peringkat antarabangsa,
LIMITEM menyartai bebwsrapa pameran bergerat be
negara-negara ASEAMN anjuran Fementerian
Pendidiban. la telah menyartai pameran-parmearan di
Barvdar Seri Begawan, Brunei Daruzzalam, dan juga
di Jakarta dan di Bandung, Indonesia.

Sementara itu, pzmbinaan tambahan kemudahan
alkademil: dan lain-lain di bawah pertamhbahan
prasarana Fasa ll, UMITEM dijangba aban siap untuk
digunakan manjslang awal 1999, Fasa ini meliputi
beberapa blob pangsapuri pelajar, dewan ceramah,
dewan serbaguna, masjid, pusat pendidikan
ekzshutif, pusat perniagaan dan palbagai
Esmudahan rebreasi.












©@oMMUNITY RELATIONS
PERHUBUNGAN KOMUNITI

Today, a company’s relationship with its community is e-tenzive and diverse, In fact, Tenaga Nasional Berhad’s Jefinition of
community has brozdened beyond its head office in Fuala Lumpur to include all of its regiconal sitss throughout Peninsular
Malaysia. Whare thera is electricity, there is Tenaga Masions! Berhad.

Cur gorporate philanthropic role has changed - we have becoims multi-facsted éncompassing corporate giving, employee
voluntzerism, charitable danations, sparts sponsarship, scholarchip support, and hurmane giving. Thig is an angaing effart.

Traditiznal giving practices have evalved to the extent that the interests of stakeholders have become intzgral 10 corporate
community relations strategizs, In this sontest, thers are thrae principal stabzholders - the corporation, ite employeas, and the
comrmunities - that determing a sorporation’s community involvemsnt strategy. As a result, THB plays & much broader cammunity
relations role today than in the past. Todsy we create and manage programimess that halp resolve bay cornmunity izsues that are
aligned with corporate goals.

During the year, THE was a notabile spongor to the Y VI Cormmonwealth Samias promating spaorts at an international lavel, It alsa
provided its grounds at its head office ta hast the cricket event,

S R PR

Lo~

Corporate giving was saan in a contribution to the Dana Masicnal, Manibers of THE'S assaciations including Felak Filat, Perzatuan
Febajikan Pgharja lalam (PEPI) ete. dermaonstrated Emplayes violunteerism through social work: for the po s and unfortunate,

The Tenaga Hasional Foundation continuad o fund P:.cli;:;lars:hip;z for a number of e-cellent students wha atherwise could ll
afford to pursue tertiary education. '

Oni a humana nots, TNE provided donations to some very neady as well as social and welfare programmas,

Pada hari ini, hubungan antara sescbuah syarikat Jan masyarakat setempat ataupun Fomunitinya adalab luas dan meliputi
patbagai cir. Definasi bomuniti shsh Tenaga Masional Berhad telab menjadi begitu lusg sampai menjangkau beluar dari persekitaran
ibu pejabat di Fuala Lumipur hingga merangbumi Eesemua Bawasan Ji Semenanjung Malaysia. Pendel Fata di mana sahaja ada
bebalan elzbtrib, di zitu juga terdapat Tenaga Masionsl Berhad.

Pendirian karni selabu dermawan borporat telah barubah. Fini bami memilibi pelbagai wajah yang meliputi pemberian borporat,
semangat subarelawan di kalangan sngaota Ferja, sumibangan kebajiban, penajaan acsra suban, bantuan biasisws, dan sumbangan
peribemanusiaan. Ini merupakan suatu usaha kami yang berterusan. ’

Amalan tradisi pemberian sumbangan yang difab:sanakan selama ini turut mengambilkira bepentingan semua pihak berb2nasn
vang menjadi sebahagian dari strategi perhubungan Eomurniti karporat, Dalam bonteks ind, terdapat tiga pihal 7ang mempunyai
kepentingan utarna, iaitu Syarikat, anggota kerja dan bomuniti persekitaran, yang samsa-sama menentukan strategi penglibatan
kamuniti oleh Syaribat. Walhasil, TNE memainkan peranan yang lzbih rmeluas dalam perhubungan Fomuniti seharang berbanding
masa lalu. Pads hari ini, kami merumus dan menguruzkan pelbagai program yang membanty menyslezaiban isu-isy utama
dalam homuniti yang eslaras dengan matlamat borporat,

Fada tahun laparan, THE merupsban antara penaja utama Sukan Foamanwel be-16 (Fuala Lurpur 92) yang mempromosikan
_acara sukan peringkat antarabangsa ity Fami juga telah menyediaban padang kami di ibu pejabsat digunakan untul acara
pertandingan kriket Sukom 98,

Pernberian karparat adalah ketara melalui sumbanganaya bepada Dans Masional. Semua pereatuan-persstusn kebajikan TNB
termasub Felab Filat, Persatuan Eebajikan Pebaerfa lslarn (PEPL dan lain-lain tursl memipamerkan semangat subaralawan anggata

kerja malalui berja-kerja bebajikan untuk golongan migkin dan yang kurang barmasik baik..

Yayazan Tznaga Masional terus mengeluarkan biasiswa untub pelajar-pelajar cemerlang yang tidab mampu membiayai pendidilan
mereka di peringkat tinggi.

Atas dasar peribarnanusiaar, THE telah emenghulurkan bantuan bepada pihak yang benar-benar mernariuban 43n juga menjayakan
program-gprogram kebajiban masyarabat,
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©ORPORATE CALENDAR OF EVENTS
KALENDAR PERISTIWA KORPORAT

' SEPTEMBER 1997

) SEPTEMBER-1997 )

2

Launching of threz naw fully awned TNE subsidiaries: Tenaga
Hasional Generaticn Sdn Bhd, THNE Engincers Sdn Bhd and
Institut Teknologi Tenaga Masional Sdn Bhd, ™ -
Pelan:arsn tigs ansk syarikat milik penuh TNB, isitu Tensga
Nasional Generation Sdn Ehd, TNE Enginezrs Sdn Ehd dan
Institut Teknialogi Tenaga Nasianal Sdn Bhd.

9 .
The Sultan Mahmud power station in Venyir, Terengganu, wins
a gold medal in the Wark: Safety and Cleanliness sompetition
arganized by the Malayzian Society for Oocupational Salety and
Health (M3OSH).

Stezen danselzktrik: Sultan Mahimud Eanyir, Teréngganu,
memenangi pingat emas Jalam Fertandingan Feselamatan Jan
FKehersihan Kerja anjuran Persstusn Keselamatan dan Kesihatan
Pekerja Malaysia (MSOSH).

18

His Majesty Sultan of Fedsh officiatzs the opening of the new
TNB office in Kulim.

DYMAMI Sulian Kedah merasimikan peiabal baru TNB Jdi Kulim.

22

Opening of main intake staiion 1or lahor Bahru City Centre.
Pemhbukaan rasmi pencawsnyg utsma bsgi Johor Bahru City
Centre.
,,2..3.._______ “ - a e e s
Launching cersrmiony of the HR Carzline, aimed to provide
information on kuman rescurae facilities and policies to
employzaes, pensioners and their dapendants,

Palancaran rasmi Talian Mesra (HR Caralinz) yang bertujuan
memberi maklumat mengsnsi kemudshan dan Jdasar-dasar
sumber manusia kepada anggaota kerja, pasara dan tanggungan
mereka.

Signing ceremany batweaan TME, Shell (M) Tradding Sdn Bhd and
MEF Card Services Sidn Bhd allawing hause awners to pay thair
electricity bills at Shell stations throughout Peninsula Malaysia
in cash or credit utilising the MBF Mastercard, MEF Finanie Vision
Maestre Card and the MBF Shell Card,

Upacara menandatangsni perjanfian rasrii aniara TNB, Shell (M)
Trading Sdn Ehd dan MEBF Card Services 3dn Bhd yang
membalehban pembayaran bil-bil elektrit: Fediaman Ji stesen-
stagen minyak Ji seluruh Semenanjung sama ada seécara tunai
ataupun kradit dengan menggunakan bad MEF Mastarsard, MEF
Finance Vision Magstro Card dan MEF Shell Card.

25

Official signing ceremony bitwesn THE and FAF Discsunt Bhd

on the igsuance of “Al-Bai Bithaman Ajil” notes worth RM 1 billion,
Upacara menandatangani perjanjian razmi antara TNE dan KAF
Dizcaunt Bhd mengenai terhitan nata-n.ata “Al-Bai Rithamsn Ajil”
bernilai RM1,000 juta.

26-28 .

Terengganu Menteri Basar Dato Seri Amar DiRaja Tan Sri Haji
Wan Mokhtar Ahmad officiates THB's 1997 lational Quranic
Recitation Compstition, ==~ -~

Manteri Besar Terangganu Dato Seri Amar DiRaja Tan Sri Haji
Wan Maokhtar Ahmad.mzrasmikan Tilawah Al-Quran Peringkat
Kebangsaan 1997 bagi anggats kerja TNE.

29

THE gigris Mol with Express Rail Link Sdn Bhd a3 its major power
supplier for the express railway project that links Fuala Lumpur
Central with the new Fusla Lumpur International Airport in
Sepang. .

TNE rmenandatangani Memarandum Persefzhaman dengsn
Exprass Rail Link Scdn Bhi (ERL) sahagai pernbekal tenada alektrik
utama bagi projek perkhidmatan keretapi eksprez ERL Jari Kuala

Lumpur Sentral bz Lapangan Terbang Anisrabangss Kuala
Lumpur di Sepang.
(_ OKTOBER 1997 R 1997

~ OCTOBE

3 _
Launching of the Intemet Harruzpans for TNB Pulau Pinang region
by Pulau Pinang Stats Assermblyman Dato’ Dr Hilrai Haji Yahya.
Palancaran rasmi Laman Wb TNE Wilayah Pulau Pinang aleh
Dsto” Dr Hilrai Hsji Yahya, Abli Majlis Mesyuarat Kerajaan Negeri
Pulau Pinang.

22

Fuala Lunipur by Dats’ Ir Mahd Asiuar vusef, Seneral Manager
{Custorner Services). : .

Pesmbwkaan rasmi Pusat Perkhidmatan Pzlanggan TNE Ji
Brickiields, Kuala Lumpur olzh Date’ Ir Mahd Anuar Yusol,
Fangurus Basar (Perkhidmatan Fengguna).

26

Official opening and welcome dinnsr for the 13th Mesting of the
Genezral Planning Managers of the Southsast & MNortheast Asian
Fower Utilities.

Pembukaan rasmi gerta jamuan makan malam mengalu-alukan
para wakil mesyusrat ke-13 'General Planning Managers of the
Scuthesst & Northeast Asian Fower Ultilities',

( NOVEMBER 1997

THB annaunces the Group'’s financial rasults for the financial yaar
1997.
TNE mengumurmban keputusan kewangan Kumpulan bagi tahun

. kewangan 1397.. __ . _ . __

8
UHITES holds E-hibition and Open Day.
LINITEN mengadakan Fameran dan Hari Terbuka.

Official launching of the TNB Multimadia Super Corridor
Homepage and the Tiara Project by Exesutive Chairman Datul:
Dr Ahmad Tajuddin Ali.

Palancaran rasmi Laman Web Foridor Raya Multimedia TNB dan
Frajek: Tiara slzh Pongerusi Eksekutif Datuk Dr Ahmad Tajuddin Al
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Official opening of TNB Customer Sarvice Centre in Brickfields, . _

‘ EMBERH?Z I



18

THE brizfs Puirajays Corporatian, the Multimadia Daveloprient
Corporaticn 3dn Ehd and MZ0C-3tatus companies on THE high-
end electrical services in the Multimedia Zuper Corridor.

TNE memiberi taklimal kepads Perbadanan Putrajay s, Multimedis
Devslopment Corparation Sdn Bhd dan sy =rikai-syarikai herstsius

MSC mengenai parkhidmaian elekirik canggih Jdi Faridor Raya’

Multiredia.

22

Third CMEA Convacation (or gradusies of the UHITEN/Ohio
University twinning programime.

Fonvakesyen ke-& uniuk para graduan CMEA melalui program
berkembar UNITEN/Ohio Univarsiiy.

30
THE's Family Day.
Hari Kelusrga TNE.

DECEMBER 1957

DISEMBER 1997 )

1

TNE receivas an official delagation from the Academy of
Engineering, China.
Rombongsn Akadami Fejuruieraan China melswat TNE.

Prime Minister Lata’ Seri Or Mahathir bin Mohamad launches
Eleksuria, the first Made-in-Mslaysis eleciric car manuiastured
by Parusahazn Olomobil Elzkirt & dn Ehd (POEM), a joint-veniura
company betwaen TNB and Frazer-Mash Rezearch Lid of United
Kingdorn.

Perdana Menteri Data’ Seri Dr Mahaihiv bin Mohamad
melancarkan Eleksuria, kersts elekiril: pertamiz Buatan Malsysia
yang dikeluarkan oleh Parusaliaan Otomahil Elcktril: Sdn Bhd
(FOEM), ashuah zyarikai uzshissama aniara TNE dan Fraz2r-Nagh
Research Lid, United Fingdoimn.

3

Hig Msjezty Sultan of Pahang officiaies the opening of the Fuala
Lipis TTIE ofiice.

DYMM Sulian Pahang merasmilan pejabal bary TNE di Kuala
Lipis.

13

TNE snd Pl Indah Zdn Bhd sign an agreéement for the supply,
inztallaticnn ared commiszioning of 23kV “LPE underground cables
for the development of Putrajaya Fhiase 1A,

TNE dan R.1. Indsh Sdn Ehd menandatangani perjanjian untuk
pembekalan, pemssangan Jdan permulaan tugas babel bawah
tanah SRV NLFE bagi pernbangunan Fasa 1A Fulrajaya.
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16

Qiicisl apening of the THE Melawati Disirici Businazs
Managemazni Offics thal caterz to come 170,000 consumers in
the Wu Falang, Setapal, Feramst snd Sentul areas by the
E=ecutive Chairman.

Pembukaan rasrini Fejabst Risnes Daarah Malswasii TNB yang
rnenampunyg kirs-kira 170,000 pengguns di sekitar kawasan Llu
Felsng, Seispak, Feramst dsn Sentul oleh Pengerusi Eksabulif,

21-23

An E-hibiiion on Innovaiion is held in conjunction with TMB's
National QC3-IT Convention 1997 5t UNITEN, Bangi.
Pamearanlnovasi disdsksn bersempena Fonvensyen 1J25-IT TNE
Faringhat t.abangzaan 1997 Ji LINITEN, Bangi.

23

Prezentation of certific ates to gradustas of the 1397 SHs Training
Scheme. _ -

Upsacara penyampaian gijil Fepada pars graduan Skin Latihan
Kemahiran 1937, :

JANUARY 1998

(_ JANUARI 1998

3

Preaseniation of Excellence Servics Awardz and launching ol TTR':
new homepage.

Majliz penyampaian Anugersh Farkhidmatan Cemerlang dan
pelancaran larman wab baru TNE. .

14

Aziarmonzsy Magszinsg, in the snnual poll conducted in its
Dizcember ‘97/)anuary 43 issus, votse TNE 53 the Best Company
in Inveztor Relations in Malaysia for 1997,

TNR dipilih selagai Sy arit st Terbail: Jalam Ferhubungan Pelabur
Ji Rlalaysia bagi tahun 1997 oleh majalah Asizmoney melalui
pemilihan takunan yang dijslankan Jalam terbitan bulsn
Disember ‘97/Januari ‘93, ’ '

17
Launching of THE's Quality Cay 1933 by the Executive Chairman.
Palancaran Hari Fualiti TNE 1333 oleh Fengsrusi EEsekutii,

23

Official opening of the new THE building in Jitra, Fedah, by Prime
Minigier Dsia’ Seri Dr Mahathir bin Mohamad.

Pembwlsan razmi bangunin bary TNE di Jitra, F.adsh, oleh
FPardana Menieri Dato’ Seri Dr Mahsathir bin Mohamad.

24

Catuk Leo Moggiz, the then Minister of Energy,.
Telzcommunications and Posts, launches the 1-5454 telephone
number that is linked &2 12 Call Management Cenires in the
country.

Datuk Leo Moggie, yang dshuluriya Menteri Tenaga,
Telekomunit:asi dan Fas, marasmikan nambor telefon 1-5454 yang

harsambung kepsds 12 Fusat Pangurusan Panggilan di zzluruh
negara.




~ FEBRUARY 1998 FEBRUARI 1998 )

10

TME zigr: Mol with Scutherm EnergyIncirparatadyasulbsidiary
of LIE ulility giant Southsrn Company, 1o enhaite Saoperationin
rmanagemant, soerationg and techiical matierspertaining-to the
power supply industry. ‘

TNE menandatangani Memorandurm Parselshaman dangan
Sauthern Engrgy Incorporated, anak zyaribat Southern Campany
yang marupaksn syarikat viiliti gergasi di Ameriks Syarikat, untuk:
meningkatkan kerjasama dalam perbara-perkars pengurusan,
operasi dan teknikal berhubung industri pembzkalan ténsga.

1

TMNE Generation Sdn Bhd (TNEG) and TNE Repair and
Msintenance Sdn Bhd (REMACO) sign a long-term maintenanca
service for 3il 12 TNEG power statione.

TNB Ganerstion Sdn Bhd (TNEG) dan TNE Repair and
Maintenance Sdn Ehd (REMACO) manandatangani parjanjian
jangks panjang hagi penyanggsraan kesemua 13 ctagen
janaclektrik TNBG.

12

Malayzia Transformar Manufacturing Sdn Bhd (MTM), 2 TNB
subzidiary, iz swarded the 1$0 3001 cenification by SIRIM 043
2dn Bhd for “Best Employae, Dedicated Service and Eest Area”.
Malaysizs Tranzformer Manufacluring Sdn BRd (MTM), anak
syarikat TNE, Jianugerahkan pensijilan 1503001 olel SIRIM Q4R
Sdn Bhd dslarn kategori “Anggola Farja Terhaik, Perkhidmatan
Satia dan Fawasan Terhail”,

TNE and Siemen: AG zign an agresmant far the 200/600 MW
High Voliage Direct Current (HYDD) Interconnsction Project
batween TNE and the Eleciricity Generating Authority of Thailand
{(EGAT).

TNE dsn Siemens AG menandatangani perjanjian bagi projek
sambunglars perbekalan langsung biervoltan tinggi 200/600 MW
(HVDC) antara TNE dan Elsciricity Generating Authority of
Thailand (EGAT).

23

Thirteen delegations from the Japan Froductivity Centre for Sacio-
Econaomiic Developmeant (JPC-SED) visit THE undar the auzpices
of the Mational Produstivity Council, JFC-SED iz an umbrella
organization for large Japanese carperations, labour unions,
academic circlas and other institutions.

Tiga belss rombongan dari Fusat Praduktiviti Jepun bagi —

Pembsngunan Zazio-Ekonomi (JFC-3ED) melawst TNB i bawah —

naungan Majlis Praduktiviti Negara. JPC-SED adalsh sebuah
pertubuhan payung bagi cyaribat-syarikat bezar, Lesatuan sekerja,
golangan akadernik: dan instituzi-institusi lain Jdi Jepun,

24

TNE signs a tripartite Mol with Telebom Malaysia Berhad and
SMART Suburb: of Australia on & study concarning the
implemeniation of the Intelligent Home Gaieway (IH3) systam.
Thie IHG allows for remote reading of power meiers via tha
automated custamer voliags indication and also facilitates an
gnsrygy managarnant system as well as multimedia capabilitizs.
TNE miznandstangani Memorandum Fersstahaman bga pihak
Jengan Telekom Malayzia Berhad dan SMART Suburbs, Australia,
untul: menjslankan Lajian mengenai pelaksanaan sisiem
“Intelligent Home Sataway (IHG)”. Sistznt IHG memkbolzhkan
permbacaan meter alekteik: dari jarsk: jauh dangan petunjub volian
pelanggan secara automasi dan juga menyediakan sistem
penguruzan t2naga serta khidmal multimesdia.

28

Ofiicial apening of the THE oifics in dua Muzang, Falanian, by
ith2 Exzcuiive Chairman.

FPembuksan rasmi pejabat TNE di Sua Musang, Felanian, oleh
Feingerusi Eksekutif. :

1

Cificial opening of the THE office in Eachal, Felantan, by tha
Executive Chairman.

Pambukan rasmi pejabat TNE di Bach.at, Felanian, olzh Pengerusi
Eksekutif.

17

A dElzgstion of 30 Execulives pursuing an MBA course at the
Imparial Callege, Landon, participaied in a ztudy tour to the TNB
Head office. .

Scramai 20 eksebutii yang mengikuti bursus MEA Ji Imperial
collage, Landan, menyertai rombongan sambil balsjsr ke ibu
pejabat TNB.

18

TNE zignz an agreement with Tanjunyg Langsat Developrieni, 3
subsidiary company of Johor Corporatian,

TNE menandatangani perjanjizn dengan Tanjung Langsa
Development, sebuah anak: syarikat Perbadanan Johar,

19

TNE'S Transmission System Operations and Management
Divizion ¢igns an enyginssring services agresmant with THEB
Enginesring Sdn Bhd.

Bahagian Operasi dan Fengurusan Sistern Panghaniaran TNE
menandatangani perjanfian peckhidmaian kejurutzrasn Jengan
TNE Engineering Sdn Ehd,

21 . I
THE and SIRIM Berhiad 2ign research agrzement that covars the

developrent of a RM3 million battery-charging eystem by POEM.

TNR dan SIRIM Berhad menandatangani perjanjisn penyelidiban

yang meliputi pembangunan cistem rmencag hatari oleh POEM

hernilai RM3 juta. ‘
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26

An 11-member dzlegation fronm the Ugsndan Ministry of [latural
Resouraes visits TNB to study privats sector participation in the
power industry.

Serombongan 11 pegawai dari Kementerian Sumber Asli Ugands
melawat TNE untuk men ghaji penyertasn sektor swasta Jalam
industri tenaga.

29

Prime Minister Dato’ Seri [v Mahathir bin Mohamad presents
THB's contribution (o the Malaysian 1938 [orth Pale Fres Fall
Expedition Team.

Pardana Menteri Data’ Seri Dr Mahathir bin Mohamad
maenyampaikan sumbangan TNE kepads Pasukan Ekspadisi
Fenerjun Babas Kutub Utara 1338,

31 : =

THE and EPE Distribution Sdn Bhd sign a powar supply
agreement that includss cable-laying wiork:s by TNB wholly cwned
subgzidiary, TNB Enginzars Sdn Ehd.

TNE Jdan EPE Distribution Sdn Bhd menandstangsni perianjian
-pambiskalan tenaga elsktril: termasuk kerja-kerja pemazangsn
kahbel olzh anak: syarikat milik penuh TNE‘ u/tu TNE Ena/nﬁer»
Sdn Bhdl,

APRIL 1998 )

LINITEN halds Dpen Day.
UNITEN mengadskan Hari Terbuks,

22

TIHE E-zoutive Chairman briefs Pulau Pinang Chiel Minister Tan
Sri Dr boh Tsu Faon on the Enhanserment of Generatian Capacity
Froject Tor the Gslugar Power Station.

Fangerusi Ekzebutit TNB memib.eri taklimat kepads betua Menteri
Fulau Pinang Tan Sri Dr Ksh Tsu Kaon mengéenai Projek
Paningkatan Keupayaan Penjanaan bagi Siesen Janaelakirik
Gelugor. .

23

A delegation of hydro power development managers from
Slovenia visits UNITEN.

Serambangan pengurus pembangunan tenags hidre Jari
Slavenis mengunjungi LINITEN.

MEI 1993 )

THE Executive Chairman launches tha V2 Workshop
Pengerusi Eksekutii TNE melancarkan Benghel Y2K.

5

Datuk Lea Maggie, the then Minister of Energy,
Telecommunication: and Pasts, officiatze opening of Tenaga
Switchgsar Sdn Bhd’s high voltage switching equipmant
manufacturing plant.

Datuk: Lz Moggie, yang Jdashulunya Menteri Tznaga,
Telekomunikasi dsn Pos, merasmikan pambukasn Filang
pembuatsn perkakasuis benvaltan tinggi milit: Tensga Switchgear
Sdn Bhd.
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6

REMACC hands cver 1o THE a newly ranovaied 500 EW mobile
diezel power plant.

REMACQ menyarahkan kepada TNE sét janskussa mudshalib
dicsel 500 kW yang talah dibaikpulib, ‘

7

THE signs MLl with the Tobyo Eleciric Power Company (TEFCO)
regarding technical cooperation.

TNE maenandstangani Memarandum Persefahsmsn dengan
Tokya Elsctric Power Company (TEFCQ) mengensi kerjasama
teknikal.

8

THE signs agresmeent with a banking congortium far a USDa)
million termi loan facility arranged by CitiBank.

TNE menandsatangani perjanjian dengan sebuah kanzortium
parhankan bsgi kemudahan pinjamsn berpengaal sshanysk
LISD90 juta, yanyg divruskan oleh Citifant.

9 .

WHITEN holds itz first convosation -..,rcn.-.,ny for gra-luate of
the Diploma in Buginess Studiss

UNITEN rengacdakan majlis Auuv- abesyen pertarma untuk para
graduan Diploms Pzngajian Farniagaan.

14

Launching of thi third 132 £V subraarine cable from Fuala Perliz
o Pulaw Langbawi; and the opening of the 132 EV/E2 V1KY
Main lntake Station st Ulu Melaka, Pulau L.mglawn

Pzlancaran kabel bawah laut 132 k\'yang keiigs dari Kuala Psrliz
lu, Pulau Langhawi; dan pembukasn pencawanyg uianma 122 kV/
22 V11 RV i Ulu Melaks, Pulau Langkawi.

22

Launching of the Selara Microwave Programme, a joint effart
batween THE and TV3 at 3ri Pentas, Fuala Lumpur.

Pragram Selera Microwave, sstu usshasama antara TNB dan TV3,
dilancarkan di Sri Penlas, Kuala Lumpur.

25

*THE E-ecutive Chairmzn |1lll’lbhc§a the ltn"'lll ‘Fedai Tenaga’ at

the Kuala Lurnpur City Centre.
Pengerusi Ebszkutif TNE méerasmikan Kedsi Tenags vang ke-166
i kusla Lumpur City Cenire.

25

TNE and Tebnoloagi Tenaga Ferlis Fonsortivm zign a sales and
purchaze agreement for the supply of snergy.

TNE Jan Teknalogi Tenags Ferlis Konsortium menandatangani
perjsnjian juslbeli clektrik,

26-29

THE participates in the ASEAN 33 Tranzmizgion S Distribution
E-hibition (T+D) at the Puira World Trade Centre in Fuala Lumpur.
TNE menyertai ASEAN 32 Transmiszion & Distribution Exhibition
(T+D) di Fusst Dagangan Dunia Putra, Kuala Lumipur,

27

A delegation irom the Migerian Bursan of Public Enterprises visits
TNB.

Satu rambangan Jdsri ‘Buréau oF Fublic Enterprizas’ Nigeris
mengunjungi TNB.



JUN1998 )

1 . .
Minister of Education Gato’ Seri Hajib-TunRazatvisitsIMTEN

campus. =
Mantari Pendiditan Dat:’ Seri Hajits Tun-Razal-melawat-kampus
LINITEN.

16

Prime Minister Dats’ Seri Dr Mahathir kin Mohamad witnesses
the signing of an agreement betwesen Tanaga SPL Sdn Bhd and
Sezam Energy Servizes st Cyberjaya.

Pzrdana Menteri Data’ Seri Dr Mshathir bin Mahamsd
menyalhsilan upasara menandatangani perjanjisn antara Tensga
SPL 3dn Bhd dan Sesern Energy Sarvices di Cyberjsya.

18

The BCM-Linoln University of Mew Zealand holds a convacation
progranmime at UNITEN.

BCM-Lincoln University of New Z2sland mengadakan majlis
Fonvokesyen Ji UNITEN.

25-29

THE dizplays products manufactured under its Entreprencur
Develapment Progranmme at the e-hibition ‘SMI - Showeass 33
and APEC Crass Border Linkages'

TNE mempamearkan produb-produk yang dikeluarksn Jdi hawah
Program Pembangunan Usshswannya di pamersn ‘SMI -
Showcaze 98 and AFEC Jross Border Linkages”,

29 ' ) ' .

“TNE signs & RMZ00 million syndicated Lian agresment with

-gaveral bankz that are baged in the International Qffshare Financial
Centre in Labuan.

TNB menandatangani perjanjian pinjarman bersindilet sebanyak
RM30Q juta dengan hekerapa bank yang beribu pajatiat Ji Pusat
Kewangan Fzrsigiran Fantai Antarabangsa di Labusn,

JULY 1998 D) JULAI 1998 )

2

THEB hosts a Harvard Luncheon Talk at itz Head Office.

TNE menganjurkan majlis ceramah jamuan tengah hari untuk
ahli Kelab Alumni Harvard Business School Mslaysia, di lw
Pejabatnya.

3-4 .

Hiz Majesty Sulian of Perak: officiatzs new THE building in Yuala
Kangsar. :

DYMM Sultan Ferak: merasmikan bangunsn baru TNE i Kuala
Kangsar,

27
THE and Perbadanan Futrajaya rign an agreemant an the
development of powsar supply infrastructural facilities for
Putrajaya, the new Federal Administrative Centre.

TNB dan Parbadanan Futrajaya menandatsngani perjanjian
mengenai pembsngunan prasarana perhakalan clektril: uniuk
Putrijsya yang merupskan Pusat Pentadbiran Kersjaan
Fersakutuan yany baru.

30

Tenaga Nasicnal Research & Developmant Sdn Ehd (TMRD) and
the Malayzian Institute for Muclear Technology Resaarch (MINT)
gign an Mol far Hydraulic and Sedimentological Study on
Siltation al the Sultar Salabiwddin Abdul Aziz Power Staticn.in
Fapar, Selangor.

Tenaga Nasional Resaarch & Develapment Sdn Bhd (TNRD) dan
Institut Fenyslidikban Teknalogi Nuklzar Malsysis (MINT)
menandatangani Memorandum Persafahamsn menganai
pangajian hidraulik dan sedimentalagi Ji Stesen Janaslektrik:
Sultsn Sslahuddin Akdul Aziz di Kapar, Selangar

(0GOS 1998

18

THE amployes Fu Razal bin Fo lsmisil, acknowladged as Warker
of the vear 1993, receives an award from Prime Minister Dato’
Zeri Lir Mahathir bin Maobhiamad at the Warkers' Day Solidarity
Rally held at the Puira World Trade Centrg, Fuala Lumipur.

Ku Razalk: bin Ku lamsil, anggots barja TNE yang Jdiikitirsi sehagai
Tokch Pekerja Febangssan 1898, menarims anugerah Jdaripada
Pardana Menteri Dats’ Seri Dr Mahsthir bin Mahamad di

" Ferhimpunan Perpadusn Hari Fekerjs Jdi Pusat Dagangan Dunia

Futra, Kuals Lumpur,

25 :

Datin Seri Dr Siti Hazrmah Mahd Ali, the distinguishad wife of the
Prime Minizter, attends the THE Women's Day gathering at TNB
Sparts Complz: in Bangsar.

Datin Seri Dr Siti Hasmah Rohd Ali, isteri Perdans Mentari,
menghadiri perhimpunan Hari Wanits TNB Jdi Kompleks Sukan,

‘TNE di'Bangsar.

26 :

TNE through its wholly-owned subsidiary Sabah Electricity Sdn
Bhd (SESE) enters into a privatisation agresment with tha
Govarnment of Malaysia and Sabah Eleciricity Board 1o take avar
the Board's slectricity business aperatians in the gstate and the
Federal Territory of Lakuan,

TNE mienerusi anak: syarikat milik: penuhnya Sahah Elsctricity Sdn
Bhd (SESB) mensndatangani perjanjian penswasstasn Jangan
Kerajaan Malaysia dan Lembaga Latrit Sabah untuk: mengambil
alih aperasi parniagaan pamhbekalan elaktrik Lembaga ity oi Sabah
dzn Wilayah Persekutusn Labuan.

27

TNB Exequtive Chairman sHiciates the synchronization of Linit &
of the Sultan Salahuddin Abdol 4z2iz Power Station in Fapar,
Klang. .

Fengerusi Eksehutif TNE merasmikan penyenggaraan sistzm Unit
5 di Siesen Janaslakirik Sultan Salahuddin Abdul Aziz Ji Kapar,
Selangaor.

28

Presenilation saramhony of the 15T B2 to the THE Grid System
Manageriznt Department.

Majlis penyampaian anugerah pensijilan 18O 8002 Lepada
Jabatan Pangurusan Sistem Grid TNB.

29 -
TNE E«zcutive Chairman officiaies the opening of TNBE's new
building in Jerantut, Pahang.

Penyerusi Eksekutif TNB iarasmikan bangunsn baru TNB di
Jerantut, Pahang.
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CORPORATE OFFICES

Company Secretary’s Office
Tenaga Masional Barhad

Head Qifice

129 Jalan Bangsar

59200 Fuala Lumpur
Telephona: 602 232 5564
Facsimile: 603 283 3636

E-mail: fadilaha@inb.com.ry

Corporate Communications
Department

Tenaga Masional Berhad

Head Office

129 Jalan Bangsar

£9200 Vuala Lumpur
Telephone: 602 225 6715
Facsimile: £02 2382 3274
E-rnail: saadiah@inb.com.my

Investor Relations Unit
Tenaga Macional Berhad

Head Office

129 Jalan Bangsar

59200 Fuala Lumpur .
Telephone: 603 225 6345
Facsimilz: 603 234 2683
E-rmail: azian@wirales.wise.nei

Marketing Department
Tenaga Masional Berhad
Generation Building

129 Jalan Bangsar

59200 Kuala Lumpur

Telephone: 603 285 5875
Facsimile: G032 282 2497

E-rail: nizarnra@czd.tnb.coin.my

Finance Division

Tenaga Masional Barliad
Hzad Office

129 Jalan Bangsar

£§9200 Fuala Lumpur
Telephone: 602 235 6610
Facsimile: €073 252 7292
E-mail: syedib@inb.com.my

Customer Service Division
Ten=2ga Masionsl Berhad

Head Office

129 Jdalan Bangsar

59200 Kuala Lumpur
Telephone: 603 235 6559
Faczimile: 602 284 5208
E-mail: sideb@csd.inb.com.my

Share Registration Section
Tenaga Masional Berhad
Level 1, Gengration Building
129 Jalan Bangsar

59200 Fuala Lumpur
Telephone: 603 232 5566
Facsimile: 602 233 5494
E-mail: fadilahe@inb.com.rmy

SUBSIDIARY COMPANIES

TNB Repair and Maintenance
Sdn Bhd (REMACO)

Levsl 348, Menara PERNS-PJ

17 Jalan Yong Shool: Lin

46050 Petaling Jaya

Selangor Darul Ehsan

Telephone: 603 754 6108
Facsirnila: GO2 754 €104

E-mail: remaco@ppp.nasionet.net

Tenaga Nasional Research and
Development Sdn Bhd (TNRD)
Loi 559 & 1054,

Jalen Air Hiiarm

Pzii Surai 30

43000 Fajang,

Szlangor Darul Ehzan

Telephone: €03 326 3818

Facsimile: 603 826 3828

E-mail: ariff@maznai.com.my

TNB Properties Sdn Bhd (TNP)
Level 2 & 4, Black C (Tzngah)
Jdalan Darnanlalz

Puszi Bandar Daraanzara

Bukit Damansara

£0490 Huala Lumpur

Telephane: 602 255 5677
Faceimile: 603 255 6759

E-rizil: moharnedzawawi@inp.tinb.cori.my

TNB Engineering and Consultancy
Sdn Bhd (TNEC)

1701, Level 17

Elock: B, Menara AMCORP

128 Persiaran Barat

Peti Surat 1582, Jalan Sultan

46000 Petaling Jaya

Selangor Darul Ehsan

Talzphaonz: €03 758 2121

Faczirnilz: 603 758
E-riail: muhayen@inec.2.po.my

Tenaga Risk Management & Services
Sdn Bhd (TRMS)

Unit No. B 2A-7

Tingkai 24, Mzagan Fhileo Prormenade
139, Jalan Tun Razak

50400 Fuala Lumpur

Tzlephone: 602 261 0122

Facsimile: €03 262 7387

TNB Logistics Sdn Bhd (TNBL)
Level 4, Lobby 1, Bangunan Cryzial Plaza
Jalan 514/222

46100 Peialing Jlaya

Selangor Darul Ehsan

Telephone: 02 754 9791

Facsimile: 603 754 983Q

E-mail: Joharia@inb.corn.rmy

Malaysia Transformer Manufacturing
Sdn Bhd (MTM)

Lot 22, Jalan AU 2/1

Faw=gan Perusahazan Ampang

Ulu Kelang

54200 Kuala Lumpur

Telephone: 603 407 6223

Facsimile: 603 407 1110

E-mail: nasir@mim.po.my
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(UMPORTANT ADDRESSES

Tenaga Switchgear Sdn Bhd (TSG)
Loi 40, Jalan ERF 9/2A

Eulii Rahrnan Fuira

47000 Sungai Buloh

Eelangor Darul Ehsan

Telephone: 603 657 3808

Facsirnile: 602 657 3363

E-mail: jamal@pc.jaring.my

TNB Generation Sdn Bhd (TNBG)
Tznaga lNasional Berhad

Generaiion Building, Level 4

129 Jalan Bangsar

59200 kuala Lumpur

Telephone: 603 285 5857

Facsimils: 603 252 1073

E-rnail: Liadi@gehstaiion.inb.cori.my

TNB Janamanjung Sdn Bhd (TNBJ)
Level 9B, Menara FENE-PJ )
17 Jalan ‘f‘ong Shook Lin

46050 Fetaling Jaya

Sclangor Darul Ehsan

Telephone: 803 463 1900

Facsirnile: 603 469 €300

E-riail: manjung@inbj.inb.com.my

TNB Engineers Sdn Bhd (TNBE) -
Tranamission Building

Tenaga Nasional BEcrhad

129 Jalan Bangsar

59200 kuala Lumpur

Telephone: 603 238 5023

Facsimile: 603 284 1254

E-mail: iajudin@tnb.com.my

Universiti Tenaga Nasional
Sdn Bhd (UNITEN)

Jalan Kajang Puchong

43009 Kajang

Selangor Darul Ehsan
Telephone: 503 326 2020
Facsimile: 603 326 3507
E-mail: tajul@uniien.edu.my

TNEB Fuel Services Sdn Bhd
Lavel 4, Bangunan Crysial Plaza -
(Lobby 1), Jalan &14/223

46100 Petaling Jaya

Selangor Darul Ehsan
Telephone: 603 756 3349
Facsiriiile: 603 756 922

E-rnail: hzainal@fuel.inb.com.rmy

TNB Workshop Services Sdn Bhd
129 Jalan BEangsar

59200 Kuala Lurnpur

Telephone: 603 232 3711

Facsirnilz: 303 :

E-mail: aminan@csd.inb.com.my

TNB Meotering Services Sdn Bhd
(TMSSB)

Level 1, Bangunan Annex

Mo. 3, Jalan 223

46770 Peialing Jaya

Selangor Darul Ehsan

Telsphone: 603 755 2121

Facsimilzs: €02 74€ 6022

E-mail: limig@csd.inb.com.my



QL AMAT—ALAMAT PENTING

PEJABAT-PEJABAT KORPORAT -

Pcjabat Setiausaha Syarikat
Tznags Mazional Ezrhad

Ibu Pzjabas

129 Jalar Bangsar .
9200 tuala Lumpur - T

Fakgimili: 303 233 &
E-mel: Tadilahe@inb.corany

Jabatan Komunikasi Korporat
Tenaga Mazional Berhad
Abu Pejabat

123 Jalan Bangaar

E9200 Hualz Lumpur

Telsfon: &
Faksimili: 5
E-mel: saadiah@inb.com.my

Unit Perhubungan Pelabur
Tenaga Magional BEerhiad

Ibu Pejabat

129 Jalzn Bangzar

59200 Fualza Lurnpur

Teleion 238 6343
Faksiriili: 603 234 2655

E-mal: azizn@wirzlzs.wise.ne:

Jabatan Pemasaran
Tenaga MNasional Barhad
Bangunan Fenjanaan
129 Jalzn Bangsar
59200 Huala Lumpur
Telzion: 603
Faksimili: R02 2
- _E-melinizamra@cad.inb.com. iy .

Bahagian ewangan
Tenzga Hazions! Berkad
Ibu Pgjabyat

129 dslan Bangaar
£9200 1 u:ul' Lurupur
Telefon:
Fak:simili: &
E-mal: oyed.b@inb.com.my

Bahagian Perkhidmatan Pengguna
Tenaga Nasional Berhad

Ibu Pejalyat

129 Jalan Bangsar

52200 Huala Lumpur

Telefon: 603 N
Faksimili: GO
E-mel: sidet:@ced.tnb.com.my

Py

Seksyen Pendaftaran Saham

Tenags Flagional Bzrhad

Ar_n': 1, Bangunan Panjanzan
129 Jalan Bangaar

99200 FUaI.a Lumpur

F:l sirnili

“E-mel: u.u.c@tr.l...c}ir.-..m’T'

ANAK-ANAK SYARIKAT

TNB Repair and Maintenance
=Sdn.Bhd.(REMACO)
JAras 28, Menars PEIE-P)

17 Jalan fong Shoot. Lin
—E0E)Felalingdaya~

Zalanger Carul Elsan

Telefan: 753 2102

Fabeimili: €02 754 8104

E-mel: remaco@ppp.nasionet.net

Tenaga Nasional Research and
Development Sdn Bhd (TNRD)
Lol €53 % 1054,

Jdalan Air Hitam

Peti Surat 20

43000 Fajang,

Selangor Darul Ehsan

Telefon: GO 526 3818

Faksimili: 0% 528 2323

E-mzl: arif@maznel.conm.ry

TNE Properties Sdn Bhd (TNP)
Arazs 3 & 4, Elok € (Tengah)

Jalan Damianlzla

Puzai Bandar Damanssra

Bulit Darnansara

50490 Kuala Lumpur

Telefon: 603 265 BAT7
Fakgimili: 803 268 675D
E-rnel: mohamediawawi@ . inb.com. iy

TNB Engineering and Consultancy
Sdn Bhd (TNEC)
17, &ras 17
-Blok B, Menara SMCORP---
18 Persiaran Barat
Peii Surat 152, dalan Sultan
43000 Peialing Jaya
Selangor Darul Ehsan
clefon: 502 762 2121
Fabgimili: &
E-mizl: muhayemd@in:

2

2 po.my

Tenaga Risk Management & Services
Sdn Bhd (TRMS)

Unit Mo. B 3A-7

Tingkai 2A, Megan Philex Fromenada2
1£9, Jalan Tun Razal:

50300 Husla Lumpur

Telzfcn: 602 261 0122
Faksirili: 02

262

7327

TNB Leogistics Sdn Bhd (TNBL)
Arag 4, Lobi 1, Bangunan Crystal Plaza
Jalar £1A/223 -
46100 Petaling Jay_t
Selangor Darud Ehsan
Telalon: 605 754 9791 .
Fat:zimili: 602 754 3590

E-mizl: joharia@ink.com.my

v Malays-a Transfonm,r Manufacturmg

Sdn Bhd (MTM)

Lot 22, Jalan 81 3/1

Fawsasan Pgrusahaan sampang
Ulu Felang

4200 Fuala Lumpur

Tzlaion: 602 307 6233
Falsimili: 603 407 I11(l

E-rnal: nasir@mim.po.my .

Tenaga Switchgear Sdn Bhd (TSG)

Loi-10, JalanBRP 3/24A
Eutbit Rahraan Putra

17000 Sungai Buloh
S mJnr'D'aruI Ehsan
Telzfon: €03 €57 3509
Fabsimili: 0% 657

E-mizl: jamald@®

R
PO

pe.jaring.my

TNB Genecration Sdn Bhd (TNBG)
Tensga Nasionsl Berhad

Bangunan Panjanzan, Araz 4

129 Jalan Bangsar

SAZ00 Huzlz Lumpur

Telefor: 602 238 BERT
Fakbsimili: 603 222 1073

E-mzl: liadi@gzneralion.inb.com.my

TNB Janamanjung Sdn Bhd (TNBJ)
Lras 3B, M\.I ara PHIIZ-PJ

17 Jdalan Yong Shook Lin

AC0E0 Petaling Jaya

Selangar Darul Ehsan

Telelon: 603 465 1900

Fakgsimili: GOZ 2683 8200

E-rmcl: manjung@inbj.inb.com.my

TNB Engineers Sdn Bhd (TNBE)
Bangunan Fenghaniaran

Tenagsa Nasionsal Bzriad

129 Jalan Bangzar

£9200 Hualas Lumpur

Telzfon 32
Faksirnili: 505 234 1284
E-mal-iajudin@inbcom.my— -

o

Universiti Tenaga Nasional
Sdn Bhd (UNITEN)

Jalan FVajang Puchong

4;’009 liajang
b Darul EI’-:an

\.l

: _;ul-uuml..r- zdu.my

TNB Fuel Services Sdn Bhd
Aras 4, Bangunan Crysial Plsza
{Lobki 1), Jslan 514/223

43100 Petaling Jaya

Zelangar Dzrul Ehsan

Telelon: &05 756 2249

Fabzimili: 602 756 9221

E-mal: hzainal@luclink.coam.my

TNB Werkshop Services Sdn Bhd
129 Jslan Bangsar

L9200 Fuala Lumpur

Telelon: #03 252 '711

Faksimili: 802 €32

’l
(g
E-micl: aminan au_.ed.h-b.com.my

| TNB Metermg Serwcn.s Sdn Blld

(TMSSB)
Arzs 1, Bangunzan Anngs
Mo, 3, Jalan 223

46770 Pztaling laya

2elanger Darul Ehzan
Telzion: 602 755 2121
Faksimili: G0 746 G022
E-rnel: limig@csd.inb.com.my
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LIST OF THE 20 LARGEST SHAREHOLDERS 'AS AT 9 NOVEMBER 1998
SENARAI 20 PEMEGANG SAHAM-TERBESAR SETAKAT 9 NOVENBER 1998

...........................................................................................................................................................................................

Mo Sharcholders=MNamas Shares Held —— Parientage
Paratus

Bil Nama Pemeagang.Saham - Saham Dlm,gang

20. terajaan Hegeri Pahang Darul Makmur £,335,429 ' 0.739
TOTAL/JUMLAH 2,809,503,657 90.630

SHAREHOLDINGS OF SUBSTANTIAL SHAREHOLDERS (2 PER CENT AND MORE)
PEGANGAN PEMEGANG SAHAM UTAMA (2 PERATUS DAN LEBIH)

...........................................................................................................................................................................................

Mo Sharchold#rs' Mames Sharzg Held Percentage
Bil Nama Femegang Saham Saham Dipegang Paratug
e T
R T Tt T eV
R v T e T T TR
4 ........................................................................................................................................................................................

5. Carlaban Numm ec( st) Sdn Bh:l

............................................................................................................................

............................................................................................

HSEC Homi {Asing) Ehdd
g . Malaysual! P |'l':':.':>(A‘o - 9 T 67 ?; 5 : 56 ................................. AR
TOTAL/JUMLAH 2,600,069,092 83.873
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Generation
Penjanaan
LAND BUILDINGS Description
TANAH BANGUNAN Keterangan
Nature of
. Leasehold Freehold
Functional , _ ., .
iak - Total Total Buili-Up Total
Pagangan Pajakan Milik Babas Toial
2:?;:}: ° No. of Lots Area NBV No. Area NBV
Akiiviii Mo. of Area Mo. of Arca Juimnlah (Sq M) Jumlah {Sq M) Jumlah
Fungsi Lots (Sq M) NEE Lois {EqM) NEB Bil. Jumlah NEE Bil.  Fsluaszan NEE
Ril. Lot fzluasan NEBV Bil. feluaszan NEV Loi tzluasan (RM'000) Binaan (RM'000)
(MP) (RM'000) Lot (MP) (RM'000) (MP) {MP)
(1 (2) (3) (4) (5) (6) (1+4) (2+5) _ (3+6) (10} (11) (12) (13)
Location/ o
Lokasi Office Buildings,
Stores, Jetties,
Perlie 0 i 0 2 1,499 52 2 1,499 E2 0 0 Power Stations
t"edah 2 1,676 37 6 41,052 11,314 3 42,728 11,281 X 2,493 Rural Power
P. Pinang 0 0 1 53,955 9,763 3,952 9,764 10 10,763 Stations, Dams
Peral: 232 1,102 10 1,635,176 64,503 11 1,685,408 1 35 12,794 and Mini Hydros/
Selangor A 1,035,355 74,530 4 1,933,575 98,551 S 2,974930 173,381 20 10,323 Bangunan
W. Persekuiuan 0 0 0 0 0 ] 0 0 0 0 0 pe/{:bat, Sior,
N. Sarmbilan 4 182,990 6,617 1 372 119 5 154,362 6,736 19 5,367 26,663 Jeti, Stesen
Melaka 0 0 0 2 575 2 b 575 2 2 135 ¢ Janaglektrik,
Johor 3 209,765 20,140 2 26,764 3,354 5 266,627 23,904 2 9,050 90,679 Siesen Luar
Pahang a8 236,212 735 £3 103,069 651 108 4,231 1,356 13 2,607 91,7240 Bandar,
Terengganu a5 229,286 29,101 43 23,317 5,401 9z 203 34,502 66 12,216 636,472 Empangan dan
Flanian 75 22,346 296 29 50,691 1,033 114 133,037 2,029 N W R V. 1,501,291 Mini Hidro.
TotallJumlah 182 3,007,960 133,260 174 3,967,542 195,248 356 6,975,502 328,508 406 69,012 3,177,682
Note/Nota :
GENERATION

Electricity i3 produced through a procees of convariing oiher iorms of enargy inwa elecirical énargy. This conve

powzr staiionz. In addition, a number of mini hydro ziaiions and numerous diesel gensraiing seis are operaizd by TNE.

PENJANAAN

rsion process is known as generation and i3 mainly carried out at

VIYVH IVHVNIS
LSI17 $31L43d0HE)

Elsktril: dihasilt-an malalui prosas penubaran sumber i2nags lain kepada iznaga slekivil. Prasez ini dil:enali z2bagai penjanasn dan biazanya dijalantan di zizcen-siasan janaslakirik,
Selain daripsda itu, TNE juga mengsndalikan sebilangan sieszn mini hidro dan :éi panjanaan diezel.

Note : NBV - Net Book Value
Nota : NEB - Nilai Buku Bersih
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Distribution
Pembahagian

LAND BUILDINGS Description

TANAH EANGUNAN Feterangan
F':?—.t&:z.."; Leasehold Freehold . , . .
Activity Pagangan Fsjstai Milik Esbas Total . Toial Taial Buill-Uip Total
Bentuk o of Lois Area HEV Mo, Arza rHev
Aktiviti Mo. of Area No. of Arzy Jumlah Sq M) Jumlah {3q M) Jurlsh
Fungsi Lots (Zq M) HEE Lois (Za M) NEE Bil. Lot Jurnlzh NEE Eil.  Keluasan NEE
Bil. beluzsan NBY kil Felyasan NEV Felussan  (RM'O0DD) Binzan {(RM*0D0)
Lot {MF) {(RM'00) Lot (MF) (RM"D00) (MF) (MF)
4] {2) (3) {4) () (€) (1+4) (2:5) (3+6) (10) (11) (12) (13)
Laocation /
Lokasi
Perlis o 0 404 t4 10,666 1,497 a0 10,666 1,901 1 1,200 3109
Fedah 166 142,12 2816 %A 142,475 5101 450 284,609 79017 205 10,344 32,723
P. Finang 34 55,623 5,397 w3 3 363 196, 29,029 157 10,169 18,276 Dictributicn
Ferak: 435 378917 5 5 5,501 m S09,7%% 15,092 249 9,370 37,542 Substations/
Salangor 04 ) 432 446,565 £8,178 51 565,012 112,017 €62 0,477 23,152 FPzricawang-
W. Persebuiuan 164 3 "7 151,086 95,073 221 X711 - 123418 28 16,634 €5,437 }Penc:,wang
M. Sembilan a3l 140 37,705 2505 372 151,154 ] 13 €,767 Pzmbszhagian
Melaka 19 4,359 220 £3,722 22,.0M 415 142,05¢ 152 [ i
Johor 610 20,704 €27 384,377 24,807 1,197 £17,7:20 443 19,494
Pahang 13 3270 177 142,025 568N 364 179 7,437 24,094
Tarangganu 169 B.590 £5 30,726 111 ara 16 4,503 16,920
Fitantan 164 £,446 165 95,076 4519 319 123 €6,9¢2 598

208,420 336,082

TotallJumlah 269,496 5,658 418,724

146,228

““Note/Nota :

DISTRIBUTION
The distribution process begins at the terminaiion of the ranamizsion ling wherz distribution subsiations stepdown volizgs to enable eleciricity o be distributed 10 TNB's
Customers. The distribution system conzizts of digiribuiion substations, overhsad lines and underground cables operating at voliage lavels of 32 KV and below.

PEMBAHAGIAN
Frases pembahagian bermula di hujung talian penghantaran di mana pencawsng perabahagian mersndahban parss voltan bagi membolehban tenaga slekirit Jibakaltan hepada
pars Pelanggan TNR. Sistzrn perbshagian ini melipuii pencawang perabahagian, talian stss dsn Labsl bawsh tanah pads parss volian Z3 kV dan ke bawsh.

flotz : NRV - Neat Book: Value
Nota : NBE - Nilai Pulu Bersih









Financial Sfétements

CONTENTS

Directors’ Repiort For The Financial Yzer End2d 21 August 1990

Auditors’ Report To The Members
Tenaga Nasional Berhad 47

Proxy Form



@IRECTORS' REPORT FOR THE FINANCIAL
YEAR ENDED 31 AUGUST 1998

The Dircciors harzby submit thair Repart with the audited accounis of the Graup and of the Company far the financial year ended 31
August 1998.
PRINCIFAL ACTIVITIES

The principal activities of the “ompany are the transmizzion, distribution and zale of electricity, The genaration aclivity was transferred
to the Company’s wholly swned zubsidiary, THE Generation Sdn Bhd on 1 Zeptembar 1387,

The principal activities of the subsidiary companies are sei out in Hota 9 1o ihe accouniz. There have been no gignificant chianges in
these activities during the financial year except a3 disclosed above.

FINANCIAL RESULTS

Group Company

RM’'miillion RM’miillion

" Loss after taxation 3,094.3 ' 3,139.2
Minority interests (0.4) -

Loss atlribuiakle to shareholders 3,093.9 3,139.2

Dividends
Final - % sen gross per share less
incarnie tax at 28%, propossd 111.6 111.6
Loss for the year ' 3,205.5 3,250.8
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L) IRECTORS REPORT FOR THE FINANCIAL
YEAR ENDED 31 AUGUST 1998 (cOoNTINUVED)

DIVIDENDS

RM'million

I

The amunt of dividends paid or daclared since 31 August 1997 sre a5 follows:

In respect of the financial year endad 21 August 1397,
as shaown in the Dirgctiors’ Report far that year:

Final dividend of 7 sen gross per ordinary share less
income s at 23%, paid on 20 January 1993 156.2

The Directors recommend the payment of a first and final dividend of & een gross per ordinary share less Malaysian income tax which,
subject to the approval of the members at the forthcoming Annual General Masting of ihe Compary, will ke paid an 25 January 1999,

RESERVES AND PROVISIONS

Material transfers to or from reser ses and provisions during the financial year are disclosed in the nolss to the accounis.

SHARE DPTION STHEMES ™
Opticns under the Employee Share Option Scherme (ESO0S) were granted 1o eligible Dirsclors, Employass and Retiress of the Graup to
subzribe for ardinary sharez of RM1.00 eackh. The first ESOS was evercizable on specific days during the pericd cormencing & June

1993, but rct later than thirty days before 11 May 1297, as determined by the by-laws of the ESOS. At an Extraardinary General Masting
held on 6 June 1936, the shareholdars approved the extenzion of the EZOS for a furthat five years to expire on 11 May 2002,

4,001,000 options were grantad during ths financial year 13 eligible persanz. Mo options were exercised dwing the financial year. As at
21 Buguat 1333, there were 6,745,000 unizzued ordinary shares of RM 1.0 each undar aptions granted pursusnt io the ES03.

Az at T1 Auqust 1992, opdions over & total of 2,724,000 ordinary shares of RM1.00 @3ch st an exarcise price of RM11.61, sptions over a
total of 3,711,000 ordinary shares of RM1.00 sach at an exercize price of RM7.92 and aplions aver 5 tatal of 200,000 ordinary shares of
RM1.00 cach at an evercise price of RM7.06 in the Cormpany have been araniad i eligitle persans. The exarcize prics iz determined
bazed on the avarage price for five preceding market day: prior 1o the date of the affer. For the purpose of establishing the averaga
price, the clasing buy and sell price quotation of the Srdinary shares of the Company as quatad and shawn in the daily oifizial list issued
by the Vuala Lumpur Stock Exchange is used.

The parsons t3 wharmn the sptions have been granted under the ESOE have ni right Ta p'arti-:‘i;:-ate in any share aption zcheme of any
othar company by virtuz of theze options.
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DIRECTORS' REPORT FOR THE FINANCIAL
YEAR ENDED 31 AUGUST 1998 (coNTINUED])

DIRECTORS

The Diractors whio have held office during the period since the datz of the last raport are:
Datuk Dr Almad Tajuddin bin Ali

(Exzoutive Chairrman & President)

Dato’ Or Abdul Aziz bin Mohd Yaacob
(8ppointzd on 1 May 1332)

Dato’ Nuraizah binti Abdul Hamid

’

Dato’ Zainun Aishah binti Ahmad

Dato’ Megat Ai:--:lul Rahman bin Megat Ahrnad

Dato’ Lau vin Pin @ Lau "'en' Beng

Tan Sri Dat'v:n’ Chan Chaong Tak @ Chan Choong Tack
Dato’ Hari Marayanan a/l Gavindagamy

Haji Mohd Yusof bin lbrahim
(Appointed on 19 February 1993)

Haji Makatar Rudin bin Wan Yusof
(Appointed on 19 February 1933)

Dato’ Fuad bin Jaafar
(Executive Dirsctor/Senior Vice Prasident)

¥amariah binti Hussain
(Appointed on 1 May 1933)
(Altzrnate Director to Dato’ Dr Abdul Aziz bin Mohd Yaacoh)

Husniarti binti Tamin
(Alternate Director to Dato’ Nuraizah binti Abdul Hamid)

Datuk Cir Aris bin Osman G Othraan
{Fesigned on 4 March 1995)

Ab. Rahman bin Hamzah .

(Caased as an Aliernate Direcior b Datuk Dr Aris Lin Osman Q Othran on 4 March 1993)
Dato’ Hanifah Lin Noordin )

{Pezignied an 27 Movember 1397)

Zubir bin Embong .
(Retired on 29 Decarmber 1237 in accardance with Articls 135 of the Company's Articles of Association)
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DIRECTORS‘ REPORT FOR THE FINANCIAL
YEAR ENDED 31 AUGUST 1998 (conNTINUED)

In accordance with Article 133 of the Corapany’s Articles of Association, Haji Mokbstar Rudin bin Wan vusof and Haji Mohd vVusaf kin
Ibrahim retire from office at the forihcoming Annual General Mezting and being eligible, offer themssl vas for slactian.

In accardance with Article 135 of ithe Company’s Articles of Assaciation, Date’ Hari [arayanan afi Govindasarmy retires at tha forthcoming
Annual General Me=ting and being eligible, offers himsalf for re-glection,

Government appointed Directars are not subject to retirement by rotation and are as follows:
1. Datuk Dr Ahrmad Tajuddin bin Ali

2. Dato’ Dr Abdul Aziz bin Mohd Yaaco
(Appointed an 1 May 1245)

3. Dato’ Nuraizah binti Abdul Hamid
a4, Dato’ Zainun Aizhah binti Ahmad
5. Dat’ Fuad bin Jaafar

DIRECTORS' BENEFITS

During and at the end of the financial year, no arrangemants subsisted to which the Company is 3 party, with the object or objects of
enabling Directors f the Company 1o acquire benefits by means of the acquisition of sharez in or debentures of the Company ar any
other bady corporate, except far options granted to Direstors purguant to the Emplayze Share Qption Schema,

Since the end of the previous financial year, ny Director Mas recsived ar becoma srfitled U1 reesive s benefit {(other than bensfits
dizclazed as Directars’ remuneration arid benefits in Fote 30) Lo the accounts) by reason of a contract mads by the Company or a related
corporation with the Dirzctor or with a firm of whish the Direstoris a rmembat, or with a coraparny in which the Director has a substantial
financial interest. ’

DIRECTORS INTERESTS IN SHARES

Accarding to the Register of Directors’ shareholdings, the intarests of Directors in office as at the end of the financial year in shares in
tha Company weare as follows:

No. of ordinary shares of RM1.00 each

As at As at

Teniaga Masiorial Berhad 1.9.1957 Acquired Digposed 3j.8.1998
Cato’ Megat Abdul Rahman bin Megat Ahrnad . 10,000 - - 10,000
Dato’ Lau vin Pin @ Lau ren Beng 10,000 1,000 - 11,000
Dato’ Fuad bin Jasfar 22,000 - 10,000 72,000
Haji Mahd rusof bin lbrahir 4,000 - 36,000 49,000
No. of options over ordinary shareé of RM1.00 each

o Tt e Exercizse - - -Asat- - el As at
Tenaga Nazional Berhad price™ 1.9.1997 Granted E-ercised 31.8.1998
Datuk: Or Alimad Tajusddin Lin Ali ‘ 7.0 - 300,000 - 300,000

*RM per sha}e
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D IRECTORS’ REPORT FOR THE FINANCIAL
YEAR ENDED 31 AUGUST 1998 (CONTINUED)

STATUTORY INFORMATION O THE ACCOLUINTS

Before the profit and las: accounis and balance sheats of the Group and of the Sompany wers made out, the Dirzctors ool reasanabla
steps:

(a) 1o ascertain that ackion had been iaken in relation o the writing off of bad dzbis and the making of provision for douktful debts
and zatisfied themselves that all known bad debis had been writkzn off and ihat adequais provision had been made for doubiiul
debts; and

to ensure that any current azsets, other than debis, which wera unlikely 1o realize in the '-ldlﬁdl'y course of business their value
az shown in the sccounting recards of the Group and of the Campany have beer writter down b an smaunt which they m |ghl
ke a-pected 530 to realise.

(l:v)

At the Jate of this Report, the Dirsctors ars not aware of any circurnsiances:

(a) which would render the amaunts written off for bad debts or the amount of the pravigion for doubtful Jekis in the Accounis of
the (‘ruup and of the Company inzdequaie to any substantial ectent; or

(k) which wauld render the values atiribuied to current azssts in tl‘uc accounts of the Group and of the Company mizsleading; or

() which have arisen which rendar adherence o the existing mathad of valuation of aszets or liabilities of the Group and of the
Company misleading ar inappraopriate.
Mo contingsnt or other liakility has became enforceable ar is likely to become enforceable within the period of twalve mcnths after the

end of the financial year which, in the apinicn of the Direstars, will or may subsianiially aflzct the ability of the Sroup of of the Company
to mieet their abligations when they fall dus,

At the date af this Report, thare does not esizt:

(&) any charge anthe asseis of ths Group and of the Campany which has srisen since the end of the financial year which secures the
|lnh||lty of any ather person; or

(k) any contingent liability of the Group and of the Company which has arizen since the end of the financial year.
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D IRECTORS’ REPORT FOR THE FINANGIAL
YEAR ENDED 31 AUGUST 1998 (CONTINUED)

OTHER STATUTORY INFORMATION
Al the date of thiz Repart, the Direstors are nat aware of any circumstanses noi otherwise dealt with in this Repart or the sccounts which

waould render any amount stated in the accounts misleading.
In the opinion of the Diractors:

(a) E-cept a5 dizclosed in Hote 4 () and (i) to the accounts, the results of the Sroup’s and of the Company’s operations during the
financial yaar werz nal substantially affected by any item, transaction or event of 2 material and unusual rature; and

(b) Exiapt s disclosed in Mote 23 (o the accounts, thers has nat arisen in the interval betwesn the end of the financial year and the
dats of this Report any itern, transaction or ¢vent 3f & material and unugual nature likely (> affect substantially the results of the
oparatiaons of the Group or of the Cormpany for the inancial year in which this Repaort is made.

AUDITORS

Our auditors, Price Waterhousz, have merged with Caapers & Lybrand on 1 July 1932 and a resolution to appoint the new firm,

FricawsterhouseCoopers, ag auditors 1o the Company will be propased at the forthcoming Annual General Mseting.

On behalf of the Board

T o

DATLIE. OR AHMAD TAJUDLIE B4 ALI DATZ MEGAT AEDLUL RAMMAILL BITI MEGAT AHMAD
EZECUTIVE CHAIRMAR & PRESIDENT , DIRECTOR

Kuala Lumpur
10 Novernber 1993
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@ROFIT AND LOSS ACCOUNTS
FOR THE FINANCIAL YEAR ENDED 31 AUGUST 1998

. Group Company
Note 1998 1997 1998 1997
RM’miillion RM'million
Turnover 2 11,4394 10,014.3 11,316.7 9,928.7
Qperating profit » a(i) 633.9 1,363.5 603.4 1,444.3
Forzign exchangs loss ' o ‘ ‘_ Aii) (3,506.4) (1,294.7) (3.502.6) (1,294.3)
Share of profits in associated .

ComMpaniss 84.1 £9.9 - -
(Loss)profit befors taation (2,788.4) 1447 - (2,899.2) 149.5
Ta<ation s | s (305.9)  (279.9) (240.0)  (250.0)
Loss after tavation {3,094.3) (128.2) (3.139.2) (100.5)
Minority interests 0.4 (5.4) - -
Loss attributakde to zhareholdars (3,093.9) (140.5) (3,139.2) (100.5)
Dividends 2 (111.6) (264.7) (111.6) (264.7)
Loss for the year . n (3,205.5) (405.3 (3,250.8) (365.2)

Sen . Sen
Loss per share ' 71i) (99.8) (4.6)

The nates sat out an pages 12 to 44 form an integral part of thase accounts.
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A_LANCE SHEETS

AS AT 31 AUGUST 1998

The notes set out on pages 12 te 44 form an inkegral part of these ascounts,

Group Company
Note 1998 1997 1998 1437
RM’million RM’rrillion
FIED ASSET3 2 39,188.4 34,1928 37,969.4 24,127
SUBZIDIARY COMPANIES 3 - - 234 13.3
ASSOCIATED COMFATIIES 1m0 358.4 3240 253.1 273.3
INVESTMENTS 11 404.6 4062 403.6 405.3
CURREINT ASSETS 12 3,784.8 3,236.3 3.,460.7 23,7528
CURRENT LIABILITIES 13 (4,492.3) (4,095.2) (3,727.7) (4,520.0)
MET ZURRENT LIAEILITIES (707.5) (353.4) (267.0) (567.5)
TOTAL ASSETS LESS CURREMT LIAEILITIES 39,243.9 34,021.2 38,382.5 33,9538
LONG TERM LIABILITIES
Terni loans 14 (22,300.4)|| (14,4753 (21,625.6)|| (14,466.3)
Customer deposits (935.0) {06.0) (935.0) (Z05.9)
Retirement benafits 1G (259.3) (2241)] | (254.6) 223
Dther liabilities {94:4) H492.2) | -| —{(94.1)) %_”_(’98.4)_
(23,589.1) (15,604.7) (22,909.3) (15,593.7)
DEFERRED TAX ATICI 13 {786.4) {528.6) (800.0) (5120.0)
DEFERRED INCOME 17 (1,925.4) (1,766.3) (1,925.4) (1,7%6.3)
12,943.0 16,004.6 12,747.8 15,9935.6
Financed by:
SHARE CAPITAL 13 3.100.0 3,100.0 3,100.0 3,100.0
SHARE PREMIUM 19 3,107.1 3,171 3,107.1 3,107.1
.RESERVES 20 6,600.5 9,332.9 6,540.7 9,70.5
SHAREHOLDERS FUND3 12,807.6 16,0400 12,747.8 15,962.9
MINORIT Y INTERESTS 135.4 24.6 - -
12,943.0 16,064.6 12,747.8 15,998.6
e —__.Sen____ Sen ’
NET ASSETS FER SHARE 7(ii) 418 513
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@ASH FLOW STATEMENT OF THE GROUP
FOR THE FINANCIAL YEAR ENDED 31 AUGUST 1998

10 ANMUAL REPORT / LAPORAN TAHURAN 1998 TENAGA HAZIONAL BERHAD

1998 1997
RM’million RM’million
CASH FLOWS FROM OPERATING ACTIVITIES
(Lozs)profit before taxation (2,788.4) 1447
Adjustrnents for:
Depreciation 1,412.7 1,033.3
- Provision far retirsrnent banefits .39.3 7.0
. Evchange differences on fargign currancy Iuall:: 3,098.4 1,027.6
<Releaze of deferrad income _ (241.1) (228.3)

.. Less an disposal of fived assets 94.7 . B3
Share of profits in associated companies (84.1) {ca.4)
Loss/(gain) on investment 19.2 (1.7)
Invastiment income (19.0) (36.5)
Interest income (89.1) (57.8)

. Interest on barrowings 1,253.8 676.0
Fized azzets writlan off " 0.2 12.0
Gain on dizpozal of shares in an az30ciated company - (1€7.3)
Provision for diminution in value of investments 6.7 )

S —_—
Qperating profit before working capital changes 2,703.3 24304
Dacrease/lincrease) in stocks 81.3 ‘23‘3'3)
Decreage/(increase) in debtars 78.3 ;:1(;'2)
Increasa in craditors 429.8 @iee
- [,
Cagh generated from operations 3,292.7 2,785.7
Pbtlrembnt bienefits paid (4.1) QSZ)
Defarrad income recaived 400.2 3363
Customer deposits reczived 129.0 11C5
Taxation paid (86.6) (119.3)
—_— —_—
Mt zagh from operating activitics 3,731.2 30705
o S
CASH FLOWS FROM INVESTING ACTIVITIES
Acquizitizn of a subsidiary company (33.0) e
Additional investment in azsociated companies 8.7 (:E'B)
Purchase of investimenis {4.5) (23.1)
Pracaeds from redemption of prefsrence shares in an aszociated company 26.0 -
Pracesds fram redemption of unsecured loan nates in an aszociated company 6.9 .
Meat Proaceszds fram sale of marketable securiiies 38.7 fz.:
Invastment income receiviad 19.0 f;‘f
Interast income recéived 89.1 ot
Purchase of fisd asesis (5,692.7) (7.054.3)
Proceads from disposal of fi-ed assels 7.1 i
- e —
Nst cagh outllow from invesiing aclivitizs (5,552.1) (6,257.7)

————



CASH FLOW STATEMENT OF THE GROUP

FOR THE FINANCIAL YEAR ENDED 31 AUGUST 1998 (ConTiNuED)

1998 1997
RM’million RM’'million
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from iszuance of shares - 162.6
Proceads froem bang term Lorrowings 5,023.4 £,807.3
Repayment of l2ng term borrowings (693.4) (B€0.2)
Interast paid (1,102.0) (523.9)
Dividends paid (156.2) (259.4)
Dividends paid to minority interazis (0.4) (1.9)
Met cash inflow from financing activiiies 3,071.4 4,720.9
TET INCREASE IT) CASH AND CAZH EQIUIVALENTS 1,250.5 3237
CAZH AND CAZH EQINVALENTSE AT BEEGITITING OF THE VEAR (595.4) (1,429.1)
CAZH AND CASH EQUIVALENTS AT END OF THE WVEAR 655.1 (R35.4)
Cash and cazh equivalents at end of the year comprise:
Cash in hand and at bank 272.3 249.4
Deposits with licensed bankz 747.7 710.2
Deposits with finance companies 92.6 -
Bank ovardrafts - unzecurad (394.0) (403.2
Short termi loans - unsesursd (63.5) (1,146.3)
655.1 (595.4)
SLIMMARY OF EFFECTS OF ACOUIEITION OF SHARES 1] A SUESIDIARY COMPALY:
Net assets acquired:
Fixed assets 886.3 -
Current assets 170.9 -
Current liabilities (96.6) -
Term loans {(659.4) -
Minori_ty interests (114.5) -
Cash paid for shares acquired ) 186.7 -
Cash balance of subsidiary company asquirsd (153.7) -
Cazh flow on acquigition, net of cash acquired 33.0 -

The notes et oul on pages 12 v 44 form an iniegral part of these accounts,
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@orss TO THE ACCOUNTS
31 AUGUST 1998

BASIS OF ACCOUNTING

The accounts are preparad undar the historical cost convantion as modified by the revalustion of certain fived assats and
comply with applicable approved Accounting Standards. :

SIGNIFICANT ACCOLINTING POLICIES

The principal acecunting palicies of the Group which are cansisient with thoze adopted in the previouz financial year are
surnmarised below: '

(a)

(b)

(c)

(d)

~ Goadwill arizing an consolidalion represents the e

Basis of consolidation R

The sonsolidated accounts include the accounts of the Company and its subzidiary campanies made up to the end of the
financial year. The consolidated profit and loss account incdludes the results of subzidiary companies acquired or dispazed
during the financial year from the dats of their acquisition or up i the date of their disposal, respectivaly.

32 of the purchasze pricé aver the fair value of the net assetz of the
written off to reserves in the year of acjuisition.

subzidiary companies at the date of acquisition and iz
Associated companies
Anazsocialed company is a comipany, other than subsidiary companies, in which the Group has a long term squity interest

of not legs thar 20% and the Sroup bas reprezentation on the Beard and ig in & position 1o e=ércise significant influsncs
over the Tlinancial and oparating policias of the Company.

reserves.

Foreign currency

Forgign currency transactions are converted into Ringgit Malaysia at evchange rates ruling orcthe transsition dates. Azzats
and liakilities in foreign currencics are translatad st ewchangs rates ruling 5t the balance shaat date. All sachangs differences
are dealt with through the profit and loss account, '

Pesults of fareign subsidiacy and associated companiss are translatad inta Ringgit Malaysia at average rates of exchange
for the financial year. Azsets and liakilitiez are translatzd into Ringgit Malaysia, at itha rates of s=changs ruling at the
balance sheet date. Exchange differences ariging from the tranzlstion of the rezulis far the year al average ratss and assels
and liabilitics at year end rates, and the restatérieni at year énd ratés of the apsning net investroenis in forgign subsidiary
and agsacisted companias are taken to a foreign currency tranzlation rezerve account 3s 3 cornpeanent of shareholders’

equity.

Fixed assets and depreciation
Freghald land and capital project-in-progress are not depreciated. Leasehald tand is amortised over the period of the lsaze,

Depreciation iz provided on the other categories of fized azzets on & ziraight line baziz which reflacts ihe estirnated useful
lives of the assets,

Thiz eztimated uzelul lives of fixed azsets are as follows:

Buildings and civil workz 10 to 60 years
Plant and machinery 10 to 40 years
Lines and distribution maing, distribution services, metars and public lightling 15 1o 38 yiears
Furniture, fittings and office equiprmant £ to 10 yzars
Maotor vehiclas 5 1o 10 years
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Notes To THE AccounTs
31 AUGUST 1998 (CONTINUVED)

SIGHIFICANT ACCOUUTINS FOLICIES (conmnuen)

(e)

(f)

(g)

{h)

(i)

(k)

n

(n)

Capitalisation of interest

Interest incurrad on exteral borrowings relaied (o capital praject-in-prigress is capitalised until the assets are eeady for
their intended usea.

Stocks

Stocks are stated at the lowaer of cost and net realizable value, Costs of wark-in-pragress and finished gnods COMPriss raw
material, direct labour and a proportion of the production overheads. Costis daterminzd on the weighted average or firgt-
in first-uu basis.

Marketable securities

Martatable securities are stated at the lower of cost and mark:t value on an aggregats basis.

Retirement benefits

The Group make: contributions Lo the Company’s Retirement Bensfit Scheme, a defined banafit schems and approsed
fund independant of the Cormpany’s finances, The coat of retirement benefits under this Schame is determined based an
actuarial valuation wsing the Attaingd Age Mcth.:u:l Provigi oris made in the accounis for the balancz of the Schiems that ia

not & Alwrnznlly funded. Current service cosis, past service cosie and pern—-n-*e adjustments in respact of the Company’s
Retiremeni Banefit Scheme are dealt with t|’l|-.:L|J|‘I the profit and loss account systematically aver the sxpected remaining
s»:rvm- hV@a of mermbers.

Deferred taxation ) B : : T

Dzferred taxation, bazed on the timing differances between avable and reported privfits, is provided for asing the liability
method e-cept whera it is thought reasoniably probable that the tax effects of such timing differences are not swpected to
reverse in the fore _ablc—. futire.

Deferred tax assets :n & not recognisad unless realised.

Investments

Investmentz held for lang tenm are stated at cost, less provigion for any permansnt diminution in their value,
Deferred income

Certain custamers are required 1o sontribute towards the
credited to the deferred income account and releassd to the pmfll and Ic~:s Jcccyunt on 3 tralght |llu.- b gig ovar 15 years.

Operating leases

Leases whers substantially all rewards and risks of owner ~h|r-nf,1 sets remain with the lessor are accounted for as opsrating
leases. Rentals on operating le;s 2 are accounted £r in the profit and 10ss account on the acorual basis,

Cash and cash equivalents

Cash and cash zquivalentz comprise bank. balances, deposits with maturity period not exceeding 2 m-~nth~ :md cash in
hand 233 short term borrowings repayable on demand.

Financial derivative hedging instruments

Financial derivative hedyging instrumanis anz uged in the Cormpany’s risk managemeant of foreign currensy and intarast rate
rizk axposuras of its finsncial liakiliti lzdge accounting principles are applied for the ascounting of the underlying
expozuras and their hedge ingtrumenis. The underlying forcign currency liabilities ars tranzlatzd at their respective hadgad
e~change ratz, and differentialz interest receipts and payments arising frorm interast rate derivative instruments are acorued,
e0 ag to match thal net differentials with the related e=penses on the hedged liabilities. Mo amounts are recognised in
respact of future perinds,

=8,
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N ores To THE AccounTs
31 AUGUST 1998 {(conTiNnuED)

3. TURNOVER
Group Cornpany
1998 1997 1998 1997
RM’miillion RM’million
Turnover represents:
Sales - elaciricily 11,075.6 89,6929 11,075.6 9,699.9
- goods and zarvices 122.7 36.1 - -
Relzass of delarrad incorme ([ote 17) 241.1 e 241.1 308.3
11,4394 10,014.8 11,316.7 9,928.7
4(i) OFERATINIS PROFIT EEFORE TAXATION
Operating profit hafore tasation is arived
at aftar charging/(crediting):
Directors’ reruneration
- fees 0.4 0.3 0.1 0.1
- other ermoluments 0.7 0.7 0.7 0.6
Auditors” reriuneration 0.5 a4 0.2 0.3
Depraciation 1,412.7 1,035.3 1,406.8 1,035.2
Interest payakle on borrowingz 1,253.8 6760 1,251.7 675.9
Interest payahle on customear depazits 43.2 33. ' 43.2 381
Retirement benefits 57.6 67.0° 53.6 666
Rental of land and kwildings 394 19.6 16.8 17.6
" Rental of plant and machinzry 9.7 7.5 9.4 7.4
Dividends from subsidiary companizss - - (6.3) (1.7)
Gain o Jdispozal of sharzs in an associzted company - {157.3) - (231.0)
Research and developmant &xpensss 34.9 3.é 34.4 R K
Loza/{gain) on investment - quoted shares 19.2 (1.7) 19.2 (1.7)
Income o investment - unjuoted shares (19.0) 36.8) {19.0) (36.5)
Intarast income (89.1) (£7.3) {(79.7) {£4.9)_
Rental income (5.9) (3.4) (3.3) (3.4)
Loss on disposal of fimed sszets 94.7 8.5 94.7 &.9
Provision faor diminution in value of
- markstabls securities 32.6 VR 32.6 %0.9
- unguoted shares 6.7 - 6.7 - -
Fixed zz36ts written off 0.2 12.0 - -
Lzazing income from subzidiary company - - {1,156.8) -
The 2ztimated money value of benafitz-in-tind received by the Directors was Hil (1937: BM22,000) for the Sroup and Tl (1337:
RM20,000) for the Company.
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MoTeEs To THE aAccounTs
31 'A;UGU‘ST" 1998 (conNTINUED)

a(ii) FOREWGN EXCHANGE LOS3
Group Company
1998 1997 1998 1997
RM’million RMriillion
Met forzign svchangs loss comprises:
Translation loss - Foraign Loans (3,109.2) (1,224.5) (3.,109.2) (1,254.58)
Translation gain/(lozz) - Others 148.8 (23.4) 148.8 (28.4)
Trarsaction {lass)/gain (546.0) 18.2 (542.2) 13.1
(3,506.4) {1,294.7) (3,502.6) (1,294.5)
The translation loss.is in respact of
fareign loans which arz repayable
aver the following pericds: -
Within one year (90.6) (199.7) (90.6) (199.7)
Aftzr one and up Lo two ysars (94.7) (24.0) (94.7) (24.0)
After two and up ts five years (317.3) (103.3 (317.3) (102.3
CAfiEr live and up to ten years (1,868.9) (709.3) {1,868.9) {703.3)
After ten and up to twenty years (80.2) (30.8) " {80.2) (20.5)
After twaenty and up ta thirty years (460.3) (144.7) (460.3) (144.7)
After thirty and up to ninety years - - - -
After ninsty years (197.2) (52.0) (197.2) (62.0)
(3,109.2) (1,224.5) (3,109.2) (1,234.5)
5. TAXATION
Current ta=ation 79.5 G2 40.0 50.0
Deferred taxation 200.9 194.2 200.0 200.9
Sharz of 1a¥ in azzociatad companiss 25.5 23, - -
305.9 2799 240.0 2500

Thia ta~ charge in tha current year is principally in regpect of deferrad tavation. The effective tax rate for the pravious year is
higher, when compared to the statuiary tas rate, prirmarily due o deferred tax pravided in that financial year,
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NoTes To THE ACCOUNTS
31 AUGUST 1998 (conNTINUED)

8. DIVIDENDS
Company
1998 1997
RM’million RM’'million
Interim dividend of & s&n grass per share
lesz income tax at 20% for year ended 21 August 1287 ' - 1028
Proposed final dividend of & s2n (1997: 7 sen) gross per shara ! ’ . .
lese income tax at 23% (1957: 30%) to be paid on 28 January 1399 : 1116 156.2
111.6. ' 264.7

7() - LOSS PER SHARE

Loss per share is caloulated by dividing the loss attributable to sharcholdars of RM3,002.9 million (1997: RM140.6 millizn) by
the weighted average number of srdinary shares in izsue during the year 3f 31000 million (1337 2,053.4 million).

The loss per shars iz naot materially diferent from the fully dilutad 1azs per zhare which is calculated on the basis that all
opticns in reapest of the Company's Employee Share Qption Schamie will be exarcised.
(i) NET ASSETS PER SHARE

The net azestz per shara is caloulated by dividing the Group net assets by the number of ardinary shares inissue at the Lalance
sheet date. '
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M oTeEs To THE AccounTs
31T AUGUST 1998 (coNTINUED)

FIXED ASSETS
As at Transfer/ As at
1.2.1997 Additions Dizposals: reclazs 31.8.1998
RM'million RMrnillicn RM’million RM’miillion RM’million
Group 1998

Cost/Valuation

At 1924 and earlier valuations:

Long lessehald land 2.4 - - - 8.4
Buildings 5.6 - - - 5.6

At 1994 valuation:

' Freshald land 2437 . (0.2) - 848.4
Long lzaseh 21d land 4849 0.2 (0.4) - 454.7
Shart leasehold land 35 - - - 3.5
Buildings and civil works 443.7 - (0.7) - 448.0
T T 7898 S0z (1.4) , oo 17686

At Cost: ’ )
Freghold land 117.7 7.0 - - 124.7
Long leasehald land €5.4 1.4 - - 66.8
Short lzaszhold land 0.7 09 - - 21.6
Buildings and civil warks £,934.5 506.8 - - 6,741.6

7,823.4 836.3 (1.4) - 8,723.3
Plant ard machinery 14,210.8 2.9 (135.9) - 16,933.6
Lines and distribution mains 5,427.2 0.3 - - 11,167.5
Distribution gervises 1,132.6 35,9 - - 1,170.5
Meiers 206.2 8.2 - - 404.4
Public lighiting 137.2 3241 - - 169.3
Furniture, fittings and _ .
office equipment 280.8 6.3 {0.6) - 334.5
Motor vehicles 7.1 3.8 (5.2) - 250.9
32,7591 5, B33.0 {143.7) - 39,154.0
Capital project-in-progress 9,666.5 5,226.4 - (242.2)  9,660.7
) ST T T T T anathe T TITEISW T T T T (1457) - - - (83420) - - 48,814.7
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N oTeEs ToO THE ACCOUNTS
31 AUGUST 1998 (CONTINUED)

FIXED ASSETS (conminuen)

Q8

Release on
Az at Charge for dispazals/ As at
1.9.1957 the yéar iransfer 31.8.1998
RM'million RMmillion RM’miillion RM’million

Group 1998
Accurnulated Depreciation

At 1924 and earlizr valuations:

© Lang'lzasshold land 1.2 0.1 - 1.3
Buildings a2 0.2 - 24
At 1994 valuation:
Freshold land - T - -
Long leasehald land 10.7 10.7 - 21.4
Short leasehold land 0.1 0.1 - 0.2
Buildings and civil warks 20.0 200,60 (0.5) 39.5
34.2 311 (0.5) 64.8
At Cost:
Freehold land . - - - .-
Long leasehald land . 7.4 1.4 - : 8.8
Short leazehald land 0.4 0.2 - 0.6
Buildings and civil warks 1,042.8 120.8 - 1.182.4
1,084.6 172.5 - (05) 1,256.6
Plant and machinery 4,073.7 7296 (8.7} 4,767.6
Linag and diziribution mains ) 2171 2620 - 2,534.7
Distribution services 3771 £9.2 - 436.9
Meters 185.8 21.7 - 207.5
Public lighting 2.3 1.2 - 49.5
Furniturs, fittings and offlice equipmeart a3z 316 (14.2) 206.0
Mator vehicles 158.2 14 (12.2) 167.5
. 2,076.5 1,412 (62.2) 9,626.3
Capital project-in-progress - - - ’ -
B2TEE 1,412.7 €3.2) 9,626.3
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N otes To THE AccounTs

31 -AAUGUST 1998 {(conNTINUED)

FIXED ASSETS (conTMUED)

As at Transfer/ As at
1.8.1936 Additions Dizpiasals reclags 31.8.1997
RM'million RM'miillion RM'miillion RM’million RM’million
Group 1997
Cost/Valuation
At 1924 and zarlizr valuations:
Long lzasehold land 34 - - - c.4
Buildings 5.6 - - - 5.6
At 1994 valuation:
Frechald land 42, - - - o43.7
Long leasehald land 4552 - (1.3) - 454.9
Short leaszhold land 3.5 - - - 3.5
Buildings and civil warks 442.7 - - - 448.7
me e oo 1,771 - (1.3) - 1,769.8
At Cost:
Frezhald land 49.7 03.0 - - 117.7
Leng leasshald fana 413 231 - - 65.4
Short lzasehold land 0.7 - - - 0.7
Buildings and civil works 4,110.0 RERE N - - £,934.2
5,972.3 1,916.9 (1.3) - 7,282.4
Plant and machinery 12,4535 1,766.2 (9.1) - 14,210.9
Lineg and distribution mains 6,422.5 2,084.7 - - . 5,437.2
Digiribwtion services 59687 2379 - - 1,133.6
Metara 3.2 7.0 - .- 396.2
Pukilic: lighting a9i.2 41.9 ' - - 137.2
Furniture, fittings and oo
office equiprnent 2731 2600 1.2) - 205.3
Meator vehicles 2047 Al 3] - 207.1
26,7055 @,064.2 (14.2) - 2,753
Capital project-in-pragress 2,653.0 7,033.4 (21.5) (£,042.4) 3,656.5
T T T T T e e e e TEANE T TUTINI0RDTT TTTTOERE)T T (65,0434 — — 434086 —
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N oTtes To THE AccounTs
31 AUGUST 1998 (coNTINUED)

X

FIXED ASSETS (CONTINUED)

Release on )
As at Charge for dizpozals/ Asg at
1.9.1336 the yaar transier 21.5.1297
RM’million RM’miillion RM’ millicn RM’million

Group 1997
Accumnulated Depreciation

At 1924 andl earlier valuations:

- Long lzasehaold land : 1.1 01 - 1.2
Buildings : 24 - (0.2) 22
- AL 1994 valuation:
Freehold land - - - -
Lang leasehaold land - 10.7 - - 10.7
Short leazehold land - 0.1 - 0.1
Buildings and civil warks - 20.0° - 0.0
35 303 (0.2) 34.2
At Cost:
Freghold land : - - - -
Long leasehold land 6.7 0.7 - 7.4
Zhort leagshold land ' 0z 0.2 - 0.4
- Buildings and civil works 822.0 1206 - 1,042.6
8932.4 152.4 (.2) 1,024.8
Flant and rachinery %6102 4655 (2.4) 4,073.7
Linzs and diztributicon mains 1,912.9 AR - 2,171.8
Diztribution zervizes 3260 51.1 - 3771
Meters ’ 164.4 214 - 186.8
-- Pubilic lighting 6.3 55 - 423
Furniture, fitiings and office aquipment 1796 426 - 3.2
Moitor vehicles ) 1129.4 425 (3.6) 152.3
. 7,2447 1,038.2 {6.2) 2,276.0
Capital praject-in-progress . - - - -

7,244.7 1,038.3 (£.2 2,276.9
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MoTes To THE aAccounTs
31T AUGUST 1998 (conNTINUED)

8. FIXED ASSETS {(conTinuep)
As at Transfer/ As at
1.9.1997 Additions Disposals reclass 31.8.1998
RM’'million RM’'millian RM'million RM’miillion RM’million
Company 1998
Cost/Valuation
At 1994 valuation:
Frezhold land 348.7 - (0.3) - 848.4
Long leasehold land 4519 - (0.4} - 454.5
Short leasehold land 35 - - - 3.5
Buildings and civil waorks 1427 - (0.7) - 448.0
1,755.8 - (1.4) - 1,754.4
At Cost:
Freghoid land 117.7 7.0 - - 124.7
Long leasehold fand €0.2 1.4 - - 61.6
Shartt=asehold land —0.7 20.9 - - 21.6
Enildings and civil works F,A30.4 7359 - - 6,719.3
7,564.8 a13.2 (1.4) - 8,681.6
Plant and machinery 14,2103 22453 (135.3) - 16,920.4
Lines and distribuiion maing 5,427.2 2,830.2 - - 11,167.5
Distribution servicas 1,133.6 26.9 - - 1,170.5
Meters J96.2 5.2 - - 404.4
Pukliz lighting 137.2 321 - - 169.3
Furniture, fittings and
affice equipment 291.2 47.2 (n.2) 2a1) - 305.1
Mator vishicles 203.6 B33 (5.3) (12.2) 237.9
- _ o 20,7047 65015 (143.2) (46.3) 39,056.7
Capital prajsct-in-prograss C9,664.00 £,136.0 - (%,231.9) 8,519.0
42,225 i3 (143.2) C{6,3738.2) 47,575.7

11,7075
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‘N oTes To THE ACCOUNTS
31 AUGUST 1998 (cONTINUED)

&. FI¥XED ASSETS (conTINUED)
Release on
As at Charge for disposals/ "As at
1.9.1357 the ysar transfer 31.8.1998
RM million RM’miillion RM'miillion RM'miillion
Company 1998
Accumulated Depreciation
At 1994 valuation: i
Freghold land - - - -
Long lzasehold land 107 10.7 - 214
Shart leasehold fand 0.1 0.1 - 0.2
' Buildings and civil wirks 00 20.0 (0.5) 395
0.5 0.2 (0.5) 61.1
At Cost:
Freehold land - - - -
Long leasehold land 7.4 1.2 - 8.7
Short leagzhold land 0.4 0.2 - 0.6
Buildings and civil warks 1,042.3 129.6 - 1,181.9
1,080.9 171.9 (0.5) 1,252.3
Plant and machinery 4,0005.7 728.9 (35.6) 4,760.0
Linzz and distribution mains 2171.2 3520 - 2,534.1
Distribution services YR £9.9 - 436.9
Meters 185.3 217 - 207.5
Pubfic lighting 42.6 . 7.2 - 49.8
Furniturs, fitiingz and ifics squipmient 130.3 24.4 (14.7) 200.0
Mctor vehicles 187.9 20.0 (12.2) 165.7
8,262.5 1,406.3 (B3.0) 9,606.3
Capital projest-in-progress - - .- -
8,052.5 1,406.3 (€2.0) 9,606.3
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Motes To THE accounTs

31 AUGUST 1998 (conTINUED)

g. FI¥ED ASSETS (conTinuED)
As at Transfar/ As at
1.5.1994 Additions Digpwisals reclass 31.8.1997
RM'million RM’rritlion RM'million RM’million RM’'million
Company 1997
Cost/Valuation
At 19324 valuation:
Freehold land 2327 - - - 243.7
Lang leasshold land 156.5 - (1.6} - 454.9
Shart lsasehold land 3.5 - - - 35
Buildings and civil warks 4487 - - - 148.7
1,757.4 - (1.6) - 1,755.8
At Cost:
Frezhold land 49.7 ] - - 117.7
Lang leazshold land 1.3 15,9 - - 60,2
T Skewleasehald land - -— 0F - - - o 0.7
Buildings and civil works 4,105.3 1,224.8 - - 5,950.4
5,964.9 1,911.5 (1.6) - 7,564.3
Plant and machinsey 12,4519 1,7:33.2 (4.2) - 14,210.3
Linzs and distribution mains 6,4225 20847 - - 3,487.2
Diztribution services 2987 23749 - - 1,133.6
Meters 290.2 S.0 - - 366.2
Public lighting 55.2 41.0 - - 137.2
Furniture, fittings and
office equipment 267.2 NEXU) - - 291.2
Muotar vehicles 2028 2 (3.4) - 203.6
_ 26,621.4 6,052.5 (2.2) - 32,7247
Capital project-in-prograzs & B30 7,018.3 - {6,045.4) 9,669
38,374.4 15,067.5 (1.2) (G,043.4) 42,23%2.6
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NOTES TO THE ACCOUNTS

31 AUGUST 1998 (CONTINUED)

FI¥ED ASSETS (CONTINUED)

24

Release on .
Az at Charge for dizpozals/ Az at
1.2.1896 the year transfer 31.5.1997
RM’rillion RM’million RM’'million RM’million
Company 1997
Accurnulated Depreciation
At 1994 valuation:
Freehold land - - - -
Long leasehold land - 10.7 - 10.7
Shart {zasehold land - 0.1 - 0.1
Buildings and civil warks - 20,0 - 0.0
- 30.8 - 30.8
At Cost: ’
Freehold land - - - -
Long leasehold land 6.7 0.7 - 7.4
Short leasehold land 0.2 0.2 - 0.4
Euildings and civil works 931.4 120.9 1,042.2
928.3 1526 - *1,050.9
Plant and machinzry . 32,6029 45d.4 (1.6) A,0683.7
Lines and diztribution miains 1,915.9 2683 - 2,171.2
Distribution services ) 226.0 £1 - 377.1
Meters’ 164.4 21.4 - T 1863
Public lighting 365 R.& - 2.6
Furnitura, fittings and office equiprnent 137.6 427 v 180.3
Motor vehicles ' 119.0 42.0 (3.1) 157.9
7,231.9 1,035.3 _(47) _ 52625
—Capital projest-in-progress - - - -
7,231.9 1,035.3 (4.7) 3,262.5
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Morves To THE accounTs
31-AUGUST 1998 (conNTINUED)

FIXED ASSETS (conTiNuED)

Group Cv:-mpaﬁy
1998 1997 1998 1997
RM’million RM'million
Net Book Valus
At 1924 and esrlier valuations:
Long leasehald land 71 7.2 - -
Buildings 3.2 34 - -
At 1994 valuation:
Freehald land 843.4 2427 848.4 3457
Long leasehold land 433.3 144.2 433.1 4442
Short leasehold land 3.3 3.4 3.3 3.4
Buildings and civil works 408.5 123.7 408.5 4287
1,703.8> 1,735.6 1,693.3 1,725.0
CTAtCostt o o = - ) B
Freshald land 124.7 117.7 124.7 117.7
Long leasehald land 58.0 £2.0 52.9 £2.3
Short lzasehald land 21.0 0.3 21.0 0.3
Buildingsz and civil works 5,659.2 4,092.2 5,537.4 4,338.1
7.,466.7 A,502.3 7.429.3 . £,7339
Plart and machinery 12,166.0 10,126.9 12,160.4 10,1442
Lineg and distribution maing 8,632.8 G,215.4 8,633.4 6,316.0
Distribution sarvices 733.6 756.% 733.6 756.5
Meters L 196.9 210.4 196.9 210.4
Public lighting 119.8 949 1195 94.6
Furniturz, fittings and office equipment 128.5 115.6 105.1 110.9
Mator vehicles ' 83.4 422 72.2 157
- 29,527.7 24,4323 29,450.4 24,3622
Capital project-in-progress ) 9,660.7 Ei,E-GF.S 8,519.0 664,93

39,188.4 S4,148.5 37,969.4 34,157
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NOTES TO THE ACCOUNTS
31 AUGUST 1998 (coNTINUED)

FIXED ASZETS {(conTinuep)

Had ths revaluad fized azgsts been included in the accountz at cost fess depraciztion, the net book valus of the revalued fixed
s would have baen az fallows: '

aszets

Group : Company
1998 1997 1998 1297
RM'million RM’million
Freshold land ' 45.9 ' 45.9 44.8 443 -
Long/zhort Ie.:srahold land \ 78.7 30.5 78.7 &0.5
Buildings and civil warks 184.1 1921 182.2 190.1
308.7 2185 305.7 315.4
Includzd in the additions are fived 1s*ctc of a newly acquired zubsidisry company, Libarty Power Lirited, amounting o
- RM356.5 miillion which iz an alys d as follows:
Exchange
" rate Net

Additions adjustments Additions
RM’'million RM'million RM’million

26

~ based onindspendant valusticons by professional firms o

Furniture, fittings and office equipment ' ' 85 (0.2) 8.3
Capital project-in-progress - 877.8 (24.4) 853.4
886.3 (24.6) 861.7
The valuation of freehald land, Iuwlnuld land and buildings and civil warks &f the Company was based on an ir.dep.;r.dent
valuation by & professional firrm of valusrs on the open market value kazis in 1994, The net surplus on revaluation was
incarparated inko the accounts ab 31 August 1996 and iransferrad (o r&valualion rezarve (Hobe 20).

The valuations of lang leaszhald land and buildindz of a subgidiary company ware carrizd out in 1982 and 1334 respectively
i valuars onthe open Mmarkat value baziz, The net surplug o revaluation

was transferred to revaluation rezerve (Mote 20).

The title deeds of cartain landz are in the process of being ragisierad in the Company's name.

Az described in MNobs 2%, generatisn power plants of the Cormpany are leaged to 2 wholly ownad subzidiaiy. The net book value
of such azzets az at 31 August 1998 includad in the “ompany’s fi=ed assets amounted o RM19,177.0 million,

Met biaak value of plant and machingry in respect of dlased power stations held for dizposzl amounted 1o RM13.4 millicn (1997:
RM16.9 million).

Interest capitalized during the year in capital projeci-in-progress amounted o RME00.1 million (1997; RM212.7 millicn).
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N otes To THE AccounTs
31 AUGUST 1998 (CONTINUED)

5. SUBSIDIARY COMPANIES
Company
1998 1997
RM’miillion RM’million
Unquatad ordinary shareg, at cost 23.4 18.3
MNarne of cormpany Group’s Interest Frincipal country of
1998 1997 activities incorporation
Universiti Tenaga Nasional Sdn Bhd 100% 100% Instituie of higher Malayzsia
{formiarly bnown as Institut Teknologi learning
Tenaga Nasional Sdn Bhd)*
Tenaga Masional Research 100% 100% Research and Malaysia
and Development Sdn Bhd* development
TPlB“E&pEi?gﬁ'clTV'IaT‘.féE[rTcTa'ST:Ii'-"BhFJ“ T 100% - 100% Repair, maintznance Malaysia
{farmerly known as Tenaga Masional Repair and testing of power o
and Maintenance Sdn Bhd)* plants
TNE Janamanjung Sdn Bhd* 100% 100% Operation of powsr plant Malaysia
N and generation of electricity
TME Logistics Sdn Bhd 100% 160% Frzight forwarding Malaysia
{(farmerly brnown as TRMS Freight
Forwarding Services Scdn Bhd)*
TMNE Froperiies Sdn Bhd 100% 1060% Propzrty management Malaysia
(formerly kriown az Tenaga Nazional ) and developmient
Properties Sdn Bhd)*
THE Engincering and Conzultancy Sdn Bhe® 100% 100% © Enginesring conzultancy Mslaysia
TME Engingérs Sdn Bhd* o 100% % 7 Project managernent Malaysia
: < Tand enginesring servicas
TME Generation Sdn Bhel 100% 100% Operation of power plant Malayzia
- - {formerly bndvwn-as Tenaga MNazional . _ el andd generation of electricity
Generation 3dn Bhd) TTTTT T T e
THE Transmizsion Network Sdn Bhd 100% 100% Darmant Malaysia
{farmerly bnown a: Tenaga Masional
Trznsmizgion Metwork: Sdn Bhd)*

THE Diztribtion Sdn Bl _ 100% 100% Darmant Malaysia
(formarly known sz Tenaga Mazional :
Energy Distribution Sdn Bhd)*
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N oTes To THE AcCCOUNTS
31 AUGUST 1998 (conTiNnuED)

9. SUBZIDIARY COMPANIES (conTiMueD)
MHarne of company Groug's Intersst : Principal ' Couniry of
1998 1997 activities incorporation
THE Véntures Zdn Bhd - 100¢: 100% Invaztment holding for damestic Mslaysia -
(formerly bncwn as Tenags and internstional ventures
Masional Ventures S:ln Bhd)
Teliti F.akal (M) Sdn Ehd® . 100% 100% Dormant Malaysia
Malayzia Transformer 73% 73% Manufacturzs and ssle of Malaysia
Manufacturing Sdn Bhd* transformers and switchgeara
Tenaga Risk Managemant & 100% % Rizk management Malaysia
Services Sdn Bhd® TEMVICES
Tenaga Switchgear 3dn Ehd* - 60% 0% Manufacture and azsembly Malaysia

of high voltage switchgear

THE Mataring Servicez Sdn Bhd* 100% - Dormant Malaysia

“TME Workshop Services Sdn Bhd*® , 100% : Dormant Malayzia
Tenaga Power Daharl:f Limitsd* 100% .- Investment Ii;:nlding Mauritius
TNE - IT Sdn Bhd* 100% - Darmant Malayéia
TMNE Fusl Services Sdn Bhd* 100% - Dormant Malaysia
Sakah Electricit‘;/ISdn Bl:n-:lf*:_ . 100% . - ,Dv:;'rmant ) ‘ Maiaysia

Consultancy Sdn Bhd

THEC Conztruction Sdn Bhd* 100% 100% Canstruction Malsysia
THEC Jperatione and 100% 100% Darmant Malaysia

Maintenance 5dn Bhd*

Power and Energy ' _ 100% - Dormant Mauritius
International Mauritius Limited*®

Tenaga SFL 3dn Bha* C100% 0% Dorrant Malayzia

Subsidjary of Tenaga SPL Sdn Bhd

Eangsar Energy Syatems : 100% 100% Dormisnt Malaysia
Sdn Bhd*
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Nores To THE AccouNnTs
31T AUGUST 1998 (coNTINUED)

9. SUBSIDIARY COMPANIES (conTivuen)
Mame: of cormpany Group's Inlerest Principsl Country of

1998 1297 activities incarporation
Subsidiaries of Tenaga Nasional
Pesearch and Development Sdn Bhd
ET Shopps Sdn Bha® 60% 0% Fetail of houzehold Malaysia
and consumer
electrical appliances
Tenaga Micrawave 70% 70% Dormant Malaysia
Technologies Sdn Bhd*
THP Canstruction Sdn Bhd® 100% - ' Construction Malaysia
Liberiy Power Limitad* 62% -  Darmant Fakigtan
* Not audited by Price Waterhouge.
10. ASSOCIATED COMPANIES
Group
1998 1997
RM'miillion
Group's share of net aszels 173.2 . 10?.9
Redeemable preferzncs shares 50.0 76.0
LUnsecured loan notes , 135.2 1421
358.4 3240
o ST T T T T T T T T T T s e —— — L L Company. -
1998 1997
RM’rnillion
Unquated ordinary shares, at cost . 67.9 "313
Redsemable praference shares, at cost 50.0 7';':~0
Unzecurad loan notes 135.2 1421
253.1 279.9
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10. ASSCOCIATED COMPARIES (conTINUED)

N oTeEs To THE AccounTs
31 AUGUST 1998 (conTiNUED)

A ficad charge has been created aver the Company's investment in an azeociated campany to secure the liakility of that azsociated

company.

Mame of company Group's Interast Frincipal Country of
1998 1997 activities incorporation
Filbre Comraunications 39% 29% Developrent of fibre Malaysia
Network (M) Sdri Bhl ' aptic communication
network
Geriting San ysn Power Sdn BI d 20% 0% Dperation of powsr plant Malaysia
P and generation of
electricity
Segari Energy Venture: Sdn Bhd 20% 20% Dperation of power plant Malaysia
- S and generation of
electricity
Ferugahaan Otomobil 50% B0% Manulacturs of lectric Malaysia
Elektrik (Malaysia) £dn Bhd valicles .
Teknologi Tenaga Parlis 20% e Qperation of power plant Malaysia
Consortium Sdn Bhd and generation of
electricity
Tomest Energy Management Sdn Bhd $0% Dormant Malay:zia
Azczociated company of TME Ventures
Sdn Ehd (formerdy bnown sz Tenaga
Mazional Ventures Sdn Bhd
20% Dormant Milaysia ’

Morthern Lhility Resourses Sdn Bhd
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N oTteEs To THE ACCOUNTS
31~I§UG}I§T 1998 {CONTINUED)

INVESTMENTS
Group Company
1998 1997 1998 1997
RM’'miillion RM’million
Quated zhares, at cost 335.6 336.6 335.6 3355
LInquated zhares, at cos 75.7 71.2 74.7 70.2
Priovision for diminution in value of unquoied shares (6.7) - (6.7) _ -
404.6 106.3 403.6 405.3
Market valuz of quoted sharas 141.8 190.4 141.8 190.4
CLIRRENT ASSETS
Stocks (Mate 12 (a) ) 967.0 1,045.2 389.7 1,054.9
Debtorz (Matz 12 (k) 1,673.8 1,744.1 1,530.4 1,704.3
Rantk and cash balances (MNote 12 (c) 1,112.6 959.6 902.0 563.0
Markbatable securitizs (Mots 12 () 26.9 34.2 26.9 g4.8
Amouit dus frorm subsidiary companias - - 607.2 65.5
Amaount due from associated companias 45 - 45 -
3,784.8 3,336.3 3,460.7 3,752.5

(a) STOCKS

Raw materials, fuel and consumakles 918.0 10219 389.7 1,034.9

Work-in-progress 26.4 13.1 - -

Finished goods : 22.6 3.3 - -
967.0 1,04%.3 389.7 1,034.9

{b} DEBTORS

Trade debtors " 71,061.9 1,104.2 986.3 1,064.0
Provision for doubtful debis == = 1{61.6) (61.3) {61.3) {61.3)
1,000.3 1,043.6 925.0 1,002.7
- — —- Other dabtars and prepayments N 673.5 700.5 605.4 701.6
1,673.8 1,744.1 1,530.4 1,704.3
Included in other deblors and prepayments are employee housing and gar leans amounting to RM372.3 million (1997: RM220.2

million) which are not realisablz within 12 months.
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12, CURRENT ASSETS (conTiNuED)

NOTES TO THE ACCOUNTS
31 AUGUST 1998 (CONTINUED)

~ Group Company
1998 1997 1998 1997
RM'rillicn RM’mnillion
(c) BAIN AJID CASH BEALANCES
Depcsits with finance COMpaniss 92.6 - - -
Diepozite with licénsed banks 747.7 . 710.2 677.8 - 632.8
Cashin hand and ai bank: 272.3 2404 224.2 _ 230.2
1,112.6 ag9.h 902.0 £63.0
{d) MAREETAEBLE SECUIRITIES
‘Cost - Quated in Malaysia:
Shares 109.7 1442 109.7 144.3
Other sscurities 12.1 2.4 12.1 2.4
121.8 147.2 121.8 147.2
Frovision for diminuiion in value (94.9) (62.4) (94.9) (62.4)
26.9 248 26.9 84.8
Marketl value 26.9 . 247 26.9 24.8
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N oTes To THE ACCOUNTS
-3»1~-A}.IG.U$I,,1998 {conNnTINUED)

13. CURRENT LIABILITIES

Group Company
1998 1997 1998 1297

RM'million RM’million
Creditars (Note 13 (a) 2,484.7 1,990.0 1,849.6 1,501.0
Short terr borrawing: (Mols 13 (b)) 1,407.8 2,234.2 1,296.3 2,226.9
Current ta=ation 157.8 1€4.3 1121 147.2
Proposed dividend 1116 156.2 1116 156.2
Araount cwing to subsidiary companies - - 277 33.7
Arnount owing Lo asioiated companiss 3304 150.0 330.4 1€0.0
4,492.3 4,695.2 3.,727.7 4,220.0

The amaunt cwing 1o subsidiary and 5380

(a) CREDITORS

ciated companigs are unsecured, interest fres and have no fizad srme of rapaymient.

Tl-.tda wraditors - - - . 1 344.9 1,397.% 1,022.3 1,345.6
Acorued interssl on barrs -wmga 461.Z2° ~ 3094 - - 458.6- - =03}
Other creditars, accruals and provisions 678.6 253 368.7 246.0
2,484.7 1,990.0 1,849.6 1,901.0
{b} SHORT TERM BORROWINGS
Particn of term loans duz within
one year (MNotz 14) - unzacurad 948.6 673.7 " 852.0 G737
- secured 1.7 0.5 - -
Short term loans - urisecured 63.5 1,144.0 63.2 1,144.0
- secured - 28 - -
Bank cvardrafis - unsecured 3933 407.2 381.1 403.2
- secured 0.7 0.9 - -
— -1,407.8 I 1,296.3 2,2289
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NoTes To THE AccOuNnTs
31 AUGUST 1998 (conNTINUED)

14. TERM LOANS
e
Group - Comipany
1998 1997 1998 1997
RM'million RM’million
s
Unsecured o,
- Term loans ' : 14,7443 14,744.3 4,6%0.-
- Hotes 5,624.5 5,624.5 4,063.5
- Debentures , 2,108.8 1,481.2 2,108.8 1,481.2
22,477.6 15,145.0 22,477.6 15,145-0
Secured ‘ .
- Term loans 7731 10.0 - -
23,250.7 15,155.0 22,477.6 1€, 148.0
. S
Payable within one year included under
short term borrowings (Mate 12 () 950.3 673.2 852.0 673.7
Repayable after one year:
Alter ong and up Lo twa years 1,165.8 E76.1 1,165.8 ¢re.1
After twa and up to five years 7.,976.1 4,995, 7 7,568.8 4,%94.0
After five and up o t2n years 10,362.4 7,730 10,098.2 77322
After tan and up Lo twanly yaars 687.3 270.3 634.0 362.0
After twenty and up o thirty years 1,476.2 1,016.6 1,476.2 1,016.6
_ After thirty and up to ninety yaars . - - - -
Aftar ninely years 632.6 4264 - 632.6 6.4
.22,300.4 144758  21,625.6 14,4653
23,250.7 15,155.0 22,477.6 15,145.0
Unzecured tzrm loans include RM28.4 million (1397: RM26.4 million) dué o the Governmeni of Malaysis, FM3,462.4 million
{1937: RM2,5312.2 million) guaranized by the Governmeni of Malaysia, LS50 million 7.5% Debentures due on 18 January
2098 and USDE00 million 7.2% Noiez due on 22 April 2007. The dstails of olther laans and their hedging arrangemanis are
illustrated below. '
Interest rates applicable to the portfolio of term nans outsianding a3 at 31 Sugust 1993 range from 0.6% to 11.0% (1437: 0.1%
1o 10.6%) per annurm and the effzciive weighted average interezl rate (sfier hedging sanzideration) iz 6.9% (1327: 7.0%) per
. annum.
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14,

N oTeEs To THE AcCOUNTS
31 AUGUST 1998 {(conNTINUED)

TERM LOANS (conTiNUED)

(a)

“3)

19-VEAR JP37 BILLION TERM LOAN

During the yzar, the Coamgany anigred into 3 10-year IPY37 Lillion unzecured loan, paying interési at foating rates, to
rmature on 30 Juns 2007, The lranslated RM Lalance of the loan a3 at 31 August 13335 ag per the Company’s acoounting
policy is RMA79.2 million. This laan is an zemortizing loan, whoae principal amount iz payable in equal semi-annual instalments
over the life of the loan. The repaymenta cormmeanced during the year. The nationsl principals of the hedging contracts
illustrated below amortize in the 3ame manner a3 this loan.

Interest rate swap (‘(IRS’
On ana tranche of the loan, ihe Company anierad inla an IRS agraement on 31 Decambar 1997 ithat entitles il to receive
3

flaating interast rates, and abliges it to pay interesi at a fized raie of 1.927%. The initial national principal of the swap i
JPVELG Billion. The sifeci of this transaciion i3 to @fectivaly iis the intersat rate payable on thai iranche of ths loan.

J forward inlerest rate swa

On the remaining tranches of the loan, the Company has enterad inta interest rate option contraces, for the pericd frorm 20
June 1985 1o 30 June 2002, with initisl national principals of JPY25.2 billion. These contracis form an interazi rate ‘collar’
arrangement which effectively hiedaes ihe floaiing interazt rate payable on the lean, The eflective inlarest rate payable will
Lz limited 15 a masimurm rate bui is subject to a rminimura rats, There is also 9 ‘tnack-out’ arrangamant whereby if interest
rates were to 3¢t above a certain ‘bnock-out’ level (which iz alove the ma-imum rale), then the maxinmuom rale is ‘knocked-
out’ and thai aciual interzsal rate bacomes dua, ' :

On the same tranches, far the periad Trom 1 July 2002 (o 30 June 2007, the Sompany has entered ints IRS agrasrments that
entitlz it to receive interest at {losiing rales on initial notional principalz o JFWV14.0 billion and oblige it to pay interest at
fi<ed raies in the range of 2.74% 1o 2.90% on the sams amount.

The effect of these transacions is 1o sfectively hedge the inlerzat rate payable an ihage iranches of the loan within a range
boundad by the mazirnurn and minimum raie:, from 20 Junz 1932 10 30 June 2002, and i efiectively fiv the inisrest rate

payable an the sams tranchss of the loan frorm 1 . July 2002 ¢ 26 June 2007.

10-'EAR LIS0S0G MILLIGN NOTES

In Spril 1997, the Cormpany issusd USDEW million 10-year 7.626% redeamakds unsecurad HNotes. The tranzlated RM balance

in full on 29 April 2007. For the purposss of hedging ihe Moies, the Cormpany haz adopied iwa strategies for each USD2EN
million tranche of the Notes.

Tranche 1: USD250 million

USD-JBY crosz-currency swap ('OCE") and JPY interasi rate collar

On ihe dirst 20250 million wranche, the Company has snterad inlo crozs-currency swap ('CCS') agraements during the
financial year, thai erditls it Lo receive a fized rate of 7.625% in UZ0 and otligs it to pay flesiing inisrest ratez.in JF. The

principals of the swaps amount 60 LSD250 million and thiz wauld be received by the Company in returm ior the paymeni o

JPY2LE billion ca maiurity, The ewaps tenminaie on 27 April 2007, The Cormpany has alse entered into interest rate collar
arrangerments with nodiansl principals of JPY31.E billion (or the pericd from 25 April 1233 10 27 April 2002 which eifactively
hadgs the JPY flaating interest rate payable on the above awaps.

1

The effect of th
floating rates lim

iranzactionz iz to effectivaly convert the USD fivad rate Notasz ino a JPV leating rate liakility, with those
d 63 3 rnssimum and minirur rate for ihe period 23 April 1393 (o 27 April 2002,
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N oTES TO THE ACCOUNTS
31 AUGUST 1998 (coNTINUED)

TERM LOANS {CONTINUED)

(bY 10-YEAR USDSG0 MILLIOMN NOTES (cowminuep)

Forward Interzst Rate Swap

O the zame tranche, Tor the period from 28 Apeil 2002 10 28 April 2007, the Comipany haz antered into IRT agrezments tha
entitle it o receive interest at flealing rates and oblige il o pay interest i fized ratzz in the range of 3.71% o 4.33%
(dependant on the zwap counierparty) on notional pringipals of JPY21.E billisi.

The effect of this tranzaction iz 1o effectively convert the USD {ized rats bandsz into a JPC fized rate lisbility, for the period
23 April 2002 1o 2% April 2007. '

Tranche 2: USD250 rmillion

" USD-JPY, CHF Croag-curr W3 Jiic-r. and P intersst rate collar

gnititle it 1o receive a fived ratz of 7.625% in US0 and oblige it io pay flcating intersst rates in JPY. The principals of the
swaps amount 1o UZD2E0 million and thiz would be recsived by the Company in relurn for the payment of JPV21.4 billion
upon matutity. The awaps terminate on 23 April 2007, Howeaver, on 28 April 1333 and 23 Qoeaber 1239, the counterparties
of the swapsz have the aption o convert the IF aazh flows inka CHF floating rate cazh flaws, I the oplion is evercised, then

the principal s-changs at the maturity of the swap will ke for CHF agsinst LISD inztesd of JFY against LIZD.

The existence of the optian reduces the gpread payable by the Company an the floating rate cash flows.

The Company has also enterad into interest rate callar arrangements with naticnal principals of JPY12.3 Billion for tha
period from 28 April 1999 ¢ 27 April 2007 which effectivaly hedgaes the JPY flaating intzrast rate payable on the above
swap.

The effect of these iranzactions is ta effeclively convert the IS0 fized rate Naies into 5 JPY Nloating rate lability, witli those
floating rates limited (o & maxirmum and minimum rsie, with the added pozsibility of conversion into a CHF floating rata
liability.

(c} 5—"."EAF€ U330 MILLION TERM L'f!AN

During the year, the Company enlerad into a S-ysar USD90 million unzecurad loan, paying interszi at floating ratez. The
tranzlatad RM balance of the loan as at 31 Auguzl 1933 a3 par the Company’s accounting palicy iz RM362.0 rillion, The
losn matures on 12 May 2002, The loan iz an amoriising loan, whose principal amount iz payable in equal sermi-annual
instalrenis commencing in May 2000, The principals of the hedging contracts illustraied below smortizes in the 2ame
manner as this loan. ' '

Cross-currency swaption

The Company haz entered inic (RS agreemeants, fon the period 23 May 1992 (0 12 May 2003, that entitle it to recsive flosting
interast raies al a higher margin than the fleating intarest rates that it is ohbliged to pay. The initial nofionsl principals
amicunt 15 UE030 million. Hows ser, in May snd Augusi 1933, the counterpanties of the swaps have the option to sonvert
the USD flaating raie paymenis into JPY floating rate payments. 7 the aption iz e-ercized, then ther: would be 3 series of
principal exchanges wher: the Company pays JPY principal armcnts and receives USD principal smounts.

The effect of theze transactions is W sffectively reduce the margin payable on the Company’s USD (loating rats liakility,
with the possibility of the U3 flaating rate liability converiing into a JPY floating rate liability.
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14.

Notes 7o THE AccounTs
31 AUGUST 1998 (coNTINUED)

TERM LOANS (comTivuep)

{d) &-vEAR USD300 MILLION ITES

(e

—

During the yaar, the Company entered into a S-year USOE0D millicn unsecured loan, paying interest at flaating rales, to
rmature 5n 28 Jdune 2003, The translaied RM balance of the [alss as at 21 August 1393 as per the Company’s accounting
policy is RM1,042.2 million. The loar is an amortising loan, whose principal amount is payable in equal semi-annual
instalmentz commencing in June 2000, The principals of the hedaing contracts illustrate 1 below amortise in the same
manner as this loan.

Currency awap and irtsract rate swaption

The Company haz entzred inta several IRS sgresmants with efiective periods ranging from 20 July 1935 10 20 dune 2003,
with variaus financial institutions. The cantracts entitle it ty resceive flosting interest rates at a highar margin than the
floating interast rates that it is obliged 1o pay. The initial principals amaounts 10 LISD300 million. There is alsa a series of
principal axchanges wheare the Campany pays JPY principal amounis and receives USD principal amaunts.

On the dats of every interest payment periad, the counterparties of the awapa have the osption to choose the currency of
the intereat payrnants made by the Cormpany, to remain in WSD or convert it by JPY, at Tloating rates.

The effsct of thess transaciions is (o eﬁ'e_ctively canvert the USD loan exposurs into a JPYV expozure, and reduce the
margin payabls on the Campany's floating rate liskility. Mevarihzless, the interest payrent of the exposure can sither ba
in U3D based on LISE {loating rates or JFY hased an PV floating vates, albeit bath will be 56 lower marging than hitherto.

10-YEAR LS00 MILLION HNOTES o » B -

In 1334, the Company had izzued LISOE00 million 10-y ear 7.275% redesmable unsecurad [lotzs, The translaied RM balance
af the Motes as 3t 31 AuJust 1932 a5 per the Company’s sceounting policy iz RMZ 507,23 millian. The Mates ars redesrnable
in full an 18 June 2004, Far purposes of hedging the Hatas, the Company has sdopted two siratagies, one for the LISDEOD
millicn tranche and another for the ather V30100 million tranchie.

Tranche 1: 30500 miillion

Interast rate swap and < sllar with ‘kbnack-cut

Cn the first IZ0S million ranchs, the Company entered into IRS agreements during the pravious financial ysar that
entill2 it (& receive fized interest rate of 7.375% and obligs it (o pay flaating rate. The notional principals of the swaps
amaount to LISDS00 million. The awaps mature on 30 Ocioler 1999, The Company had alzo entered into interest rate collar
with ‘knock-out’ arrangsments with notionsl armaunis of ISOEOD million which sffectively hadge the WSD floating interast
ratz payable an the alxave swaps. These ‘bnack-out’ collars mature on 13 December 1999,

The affect of these transactionz is (o effectively canvart the VS fi-ed rate Notes inta a floating rate lability, with thoze
floating rates limited to & mzximum and minirnum rate until 13 December 1939,
Tranche 2: USD100 million

Cross-qurrency zergs

Qn the second VSD100 millian, the Cormpany enierad inte 03 arrangemants with several financial institutians, for the
pericd 18 June 1932 10 14 dune 2004, (o convert the IS0 million bond 6o 3 G-year JPY 2ara caupon bond. The amount

repayabls on the JPY zard coupon swap iz dependant an the USD/IPY sxchange rabs at the date of maturity tut the final
amount payable i3 limitzd 0 5 minirmwn smount of JPY13,870 million and & maximurn amount of JFCTS,200 millieon. The
Cormpany hias recognised the interest accrual on the zero coupon bond based an a constant rate 3f return ovar the life of
the bond with the assumption of the final redemption amount being the maxirurn amaunt payable. Howevar, should the
final redemption be 1635 than that, there would be a writehack of the over-acerued intersst
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N oTES TO THE ACCOUNTS
3231 AUGUST 1998 (coNTINUED)

TERM LOANS (CONTINUED)

(1) S0-VEAR USDSED MILLIDH DEBEHITURES

{g

—

In 1935, the Compainy izzued LIEDIE0 million 20-year 7.5% redaemabla unsecured Debentures. The tranzlated RM balance

of the Debantures a3 5t 31 Augusat 1992 a9z per the Company's sccouniing policy i RM1,476.1 million. The Debaniurez are
redecmabile in full ar 21 Dctober 20285,

Inleresi rae swaps and collar with ‘knock-out’

" The Company had entered inta IRS agreementz with notianal principals amounting io USDEE0 illion during the pravious

=t -

financial yzar that eniitle it to receive a fied inierest rate of 7.56% and obilige it to pay flaating rates. The notional principals
of the swips amount 1o UZDIED million. The swaps maivre on 30 Goicher 1993, The Cormpany had alsa enterad into
intergst rate collar with ‘knack-out’ arrangements with notional amounts of USDEE0 million which affzcively hedge iha
LED floating intsrésl rate payabls on the shove swaps. Theae ‘Fnock-oul’ callars maturs on 30 Joiober 1992,

The effect of these transactions is 10 effectivaly convert the UZD fived rate Debantures into a fleating raie liability, with
thasa floating ratez limited o 4 rmaximuny and minirmum rate uniil 20 Oclober 1239

OTHER TERM LOANS

JEVAUED Cross-currency inlerest rate swap

The Caompany had also entered into CO3 agraarnsnts ic
UEE fied ratz loan exposures with fized interest rates
of thege underlying JPY e=pozures iz JPCE.& billion >
that daie, a2 per the Company’s accounting policy iz RM173.0 million. The swaps have an efleciive period {rorm 15 May
1997 (o 20 Dcicher 2000, The principals of the swaps ag at 31 Auguzi 1922 arnount o JPYE.S Lillion and reduca over time
to mirrar the JPV principal amount of the losn a:posures up (o the maturity date of tha ewap.

JEV/EM and USL

BEM Crass-currency interasl raie sws

S

The Company had also entercd inte 003 agraements (o affeciively convert its LSD floating rats loan exposures and JPY
fized rate loang 1o M fized rais loan exposures with fivad inlarest rales payable ranging beiween 4.13% to 5.20%. Tha
cutsianding balance of theze USD and JPY loan exposures as al 31 August 1933 is UZDEE.D million and JP'¢13.4 billion,
rezpectively. The translated RM balance of thiz e=posure a3 al that dsig, 33 per the Company’s accounting policy iz RM437.1
million.

The principal of the LLEO/RAM CCS swap a2 5621 Auguet 1938 amouniz o 20569 million and the cantraci maiures on 19
Qctober 2001.

The JFV/RM COS zwaps will mature on 20 Janoary 2000, 20 Jufy 2000, 20 January 2001 and 20 July 2001, and have
principal amountz of JPVOS billion, JPVEE billion, 1FCE.S billian and JPT Billion, rezpsctively.
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MoTeEs To THE AccounTs
31 AUGUST 1998 (convYINUED)

RETIREMENT BENEFITS

Contributions Tor retirement benefiis in respest of eligiblz employees are paid into the Campany’s Ratiremient Berefit Scheme,
a defined benefit scheme and an approved fund independent of the Company’s finances, The provigion mada in the scoounts
for unfundad amaunts az determined by aciuarial valuation iz as follows:

Group Company
1998 1997 1998 1997
RM'million RM'million
Az at the end of the year 259.3 2241 254.6 2231

Contributions are determined by a qualified actuary on the bazis of 2 tricnnial valuation using the Attained Age Method. The
mast recent valuatizn was as 2t 21 August 1937, The principal assumptions used in the actuarial valuaiion are:

(iy salary incraaze based on a predetermined formula;

{1y invastimsnt yiéld of é”a per annum; -

(iii) staff turnover rates based on the sxperizgnce of similar schemes; and

(iv) mortzality and ill health retirement ratee based an the grperience of ather schemes.

The araount chargsd for retirement benefits for the financial year is disclosed in Note 4 (i) to the ascounts.
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N oTes To THE ACcCOuUNTS
31 AUGUST 1998 (conTINUED)

16, CEFERRED TAXATION

Group Company
1998 1997 1998 1997
RM’ million ' RM’million
Daferred tax provided for in the accounts:
- tax effacis of ercess of capital
allowances aver dzpreciation 786.4 GFO2E 800.0 600.0
- tax effects of other short tsrm ) .
timing differences - (16.9) - -
786.4 £S5.6 800.0. - 6000

Daferrad iax not prcn)i-:led for in the accounts:

- tax affecis of timing differences which
under current legislation are not
expactad i reverae in the foreseeabls fuiura

4,129 20324

4,112.9 59304

- tax effects of revaluation of fived aszets
which are held for long term use 62.6 2.1 62.0 1.5
4,175.5 39945 4,174.9 2,3939
17 DEFERREDINCOME
Group/Company
1998 1997
RM’million RM’million
Delzrrad income reprasentis contributions by custemers
which are analysed as follows:
As at the beginning of the year 1,766.3
Received during the yaar 400.2
Feleazad to the profit and lees account (Flote 3) (241.1)
As at the end of the yaar 1,925.4 1,766.2
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N otTEs To THE ACCOUNTS
31 AUGUST 1998 (conTIinNUED)

SHARE CAPITAL

Company
1998 1997
RM RM
Authorised:
Crdinary ghares of RM1.00 gach 3,500,000,000 3,500,000,000
Special Rights Redzemable Praference Share of RM1.00 cach 1 1
Issued and fully paid:
Ordinary shares of RM1.00 sach
As at the beginning of the year 3,099,980,300 2080,432,300
lesus of ardinary shares undar the Ermployse Share Jption Scheme - 19,557,000

Az at the end of the year 3,099,980,300

99,930,500

Spesial Rightz Redesmable Praference Share of RM1.00 gach

Az al the beginning and the end of the yaar 1 1
Asz al tha end of the yizar 3,099,980,301 3,009,350 ,,m
(a) The Special Rights Redeemable Prefzrence Share (‘Spacial Share’) would enable the Government of Malaysia through the
Minister of Financs Incarporated to ensure that certain major decisions sffecting the operations of the Company are zonzistant
with Government policiez. The Gpecial Sharzhaldar, which may anly be the Gavernment or ary reprezentative or pergon

acting on itz behall, iz entitled to receive notices of mestings but not [0 vote at such meeatings of the Campany. However,
the Special Sharshiolder is entitled to attend and zpeak at such meetings.

Thi Special Shareh .Irlo: haz the right [2 appoint any person, but not mors than sis at any tme, i be Gavernment Appcinted

Directors.
{b) Ceriain matters, in particular the alteration of the Articles-oi-Az tociation of the Carmpany relaiing i the rights of the Special

Sha ehnl'lc-r, creation and iz3ue of additional shares which carry different voting rights, the dizzalution of the Campany,
substantial dizpozal of assels, amalgamations, merJer and takessern, require the prior consent of the Special Shareholder.

{c) The wr-.:cnal Sharsholder daes not have 3 I|YIIJ|‘|[ln| articipate in the .;j|.~|lql or profits of the '.umpcmy

(d) The Speci al SI rdmldr I st 'l e rngl-l Lo require th-- Comipany Lo rr—debm the Special ”I.ar? at par at any time..

Az ai 31 Augusi 1992, ther: were 6,745,000 (1957: 2,734,000 unissued ordinary shares under options granted pursuant to the
Employee Share Opticn Scheme.
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Noves o THE AccounTs
31 AUGUST 1998 (conTINUED)

19. SHARE PREMIUM
Company
1998 1997
RM’miillion RM’million
As at the beginning of the year 3,107.1 2,088.2
Arising in respect of ordinary chares izsued
under the Employes Thare Qption Scherne - 142.9
As at the end of the yzar 3,107.1 3,107.1
20. - RESERVES 3
Distributable Non-distributable
Foreign .
Retained Revaluation exchange 1998 1997
profits rE3IVs reserve Total Totzl
RM'million RM’million RM'rillion RM’million RM’'million
Group
As at the beginning ,
of the year &,595.8 1,237.1 - 9,832.9 10,330.2
Loss for the year _ (3,205.5) - - (3,205.5) {4052
Foreign currency translation raserves - - (2€.9) (26.9) -
- Capital resarve arizing on equity :
accounting of azzociated cormpanies
written off on disposal - - - - (152.0)
Az at the and of the yaar 5,390.3 1,227.1 (Ze.9) 6,600.5 9,532.9
Company
As at the beginning ]
of the year 2,860.3 1,231.2 - 9,791.5 10,156.7
Loss for the year (3,280.3) - - {3.250.8) (365.2)
Az atthe end of the yaar g,209.5 1,231.2 - 6,540.7 9,791.8
Zubject to the agreement with the tax autharities, the Company has sufficient ta- oreditz under Section 103(6) of the Income
Tax Act, 1967 svailable ta frank appro<imately RM1,879.5 miillion (1937: FEM1,735.6 million) of its retained proiiis if paid cut as

dividends.
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N oTeEs To THE ACCOUNTS
31 AUGUST 1998 (coNTINUED)

21. CAPITAL ANL OTHER COMMITMENTS
Group Company
1998 1957 1998 1997
RM’million RM’million
Capital commitments
Autharized capiial sxpenditurs not
provided for in the accournts:
Contracted for
Capital expenditure 4,866.3 5,175.7 4,855.0 E,126.2
Equity partizipation in associated companies 76.1 R EX 8.8 14.86
Invastment in other companiaz 21.1 15.8 211 : 3.5
Not contracted for
Capital evpendilure 4,534.4 14,237.2 4,287.0 14,2371
Investiment in other corapanies . - 0.5 - 0.6
9,497.9 19,4467  9,171.9 13,3570
Other cormmitments
Ag at 21 Bugust 1233, ithe outstanding notional principal quantities of derivative linancial instruments contracts entered into
by the Comgany is RM14,632.0 million {1997: RM=2,501.6 million).
Theze instruments are axacuted with creditworthy financial institutions. The Directors of the Company are of the view that the
poesibility of non-performance by these financial institutions ig remote on the bazis of their re: ive financial strength.
One of the Company’s subsidiaries, THE Saneration 3dn Bhd had entered inis certain fuel derivative inslrumenis for bath
hzdging and discretionary trading purpoges with cutstanding notional principalz as at 21 August 1932 amounting to
approzimately 220,000 barrets and 710,000 tons o Cruds Oil and High Sulphuar Fuel Gil, rezpectively. Based on fuel prices as
at 31 Augusi 1993, these notional principsl quaniities amounied B2 RM244,397 000.
23, COMTIMNGENT LIARILITIES —_— -
Claims by third parties 261.6 116.7 261.6 116.7
Tradz guarantezs snd performance bonds - 6.8 .3 -
= - ~Houging loang sold to Cagarmas Berhad- e T - 260.2 - 2ED9 - 260.2 ~-- 268.9
Corporate guarantse for long term loan 732.4 4771 7324 477.1%
1,261.0 570.5 1,254.2 2627

Claimz by third parties include claims by contraciors, consultants, sonsumers and farmer employees. The Company is
continganily lisble in respect of howsing loans sold ©5 Cagamas Barhad, under the candition that the Cornpany underiakes to
adminizter the lsans an bahalf of Cagamas Berhad and to buy back any which is regarded s defectivi based on prudent
criteria.
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N ovtes To THE AccounTs
31 AUGUST 1998 (coNTINUED)

2z SPIIFICANT INTERCOMPANY TRANISACTLINS

In the normial courze of business, the Company underiabes on agraed tarm 3 variety of tranzaciionz with itz "Llh"ldl.:ll'y and

associated ¢ *.pames

The transaciions carried aut by the Group and Company are az follows:

Graup . Company
1998 1997 1998 1997
X RM'million ’ RM’million

(a) Purchases of elactricity from: .

- subsidisry company - - .3,921.3 -

- aaaoruwd companies 2,039.8 1,566.0 2,039.8 1,566.0
(b) Interest income received from: _

- subsidiary companies ) - - 2.6 -

- associated companiss 13.9 14.0 13.9 14.0
(¢) Leasing income received from:

- subsidiary company - - 1,156.8 -
(d) Purchases of goods / services from:

- subsidiary companies : - - 379.9 266.8
(&) Transfer of fixed azsats to:

- subzidiary companiés - - 24.7 -
During the year, the Company sniered into a leasing arrangament with its wholly owned subsidiary company, THE cjeuw-ar:ation
2an Bha. Under the arrangenieni, the Company agrzes to lease all iis generstion power planis to THE Seneraticon Sdn Bhd.
The subsicliary cormpany iz now underiakbing the generation business Jnd sells the eleciricity to the Company. The amaounts of
the lzase rental recsived by the Company and the fized assets lzazed are dizclozad a3 above and in Nots 8 respectivaly.

24 SUBSEQLENT EVENTS

(i) Awhally ewned zubsidiary company, Sakah Electricity Sdn Bhd ("SESE’) has signed a Privatization Agresment (‘agresment’)
with the Gavernment on 26 Auguat 1333, O 1 Septamber 1938, subject to the termz and conditions of the agreament, tha
Gavernment has agraed (o privatize the buzingss operations and public underiakings of Lembags Leirik Ssbah by way of
trangfer of agsets and liakilitics 1o SESB.

The Company iz required under the agreement o offer 20% cach of ihe enlarged share capital of 3ESE to Pairoliam

Haziansl Berhad and ihe Sakah State Government not laier than 20 [ovember 1933,

(ii} Effective 1 September 1933, the Malaysian Ringgit was Tixed at the rate of UID1.00 to RM2.20. Had the forsign currancy
dentminated monstary assets and liabilites been tranzlated at the fiwed rate of US0.00 00 RM3.80, the tranzlstion l5z2 as
stated in Noig 4(0i) to the accounts would be reduced by FM724.5 million,
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@TATEMENT BY DIRECTORS PURSUANT
TO SECTION 169 (15) OF THE COMPANIES ACT, 1965

We, Datuk: Dr Ahmad Tajuddin bin Ali and Dato” Megat Abdul Rahrman bin Megat Ahmad, two of the Directors
of Tanaga Nasional Baerhad, do herzby state that, in the apinion of the Directors, the accounts set out on pages
2 to 44 are drawn up s0 35 to give a true and fair view of the stats of affairs of the Group and the Company as
at 31 August 1993 and of the results of the Group and the Company and the cash flows of the Graup for the

financial year ended on that date.

On behalf of the Board

@ el C’ ’ ’

/ Y

DATUK DR.AHMAD TAJUDDIN EIN ALI DATO' MEGAT AEDUL RAHMARN BIN MEGAT AHMAD
- EXECUTIVE CHAIRMAN & PRESIDENT DIRECTOR : :

Kuala Lumpur
10 Novembhber 1993
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@TATUTORY DECLARATION

I, Syed Fahkri Barakbah bin Tun Syed Shzh Barakbah, the person primarily responsible for the financial
rmanagemesnt of Tenaga MNasional Berhad, do solemnly and sinceraly declare that thee accounts set out on pages
810 44 are in my apinion corract, and | mabke this solemn declaration conscientiously beliagving the same to be

true, and by virtue of the provisions of the Statutory Declarations Act, 1980,

Subscribed and solemnly declarsd

by the abovenamed Syed Fahkri
Barakbah bin Tun Sy=d Sheh Barakbah
at Kuala Lumpur, Malaysia on

10 Navember 1993

— — — — —

SYED FAHKRI EARAKEAH EBIN
TUN SYED SHEH BARAKEAH

Before me, -

ABAS BIN HASAN
Commissioner Far Qaths

101, Jalan Putra _
50350 Kuala Lumpur -

Kuala Lumpur
10 November 1993
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@UDITORS'MREPORT TO THE MEMBERS
OF TENAGA NASIONAL BERHAD

11th Floor, Wisra Sirme Darby Telephone: 03-295 1077
Jalzn Raja Laut Cable: ‘Pricewater’

P O Box 10192 Telex: MA 20018

50706 Fuala lumpur, Malaysia Tzlecopier: 03-293 0997

Mail Roofin: 10th Floor
Price Waterhouse ”

We have audited the accountz st out on pages 815 44, These accounis arg the respansibility of the Company’s dirgowars, Our rezponsibility
is to axpress an opinicon on thesa accounts baged on our audit.

We conductad our audit in accordance with approved Standards on AleilinU Thiosa standards recquirs that we plan and perfcrm the
audit to oltsin reasonable azsuranco: about whather the sccounts are free of macarial mizstsiegmesni. An audit includes e ‘amining, on a
test baziz, evidance suppading the amouniz and dizclosurss in the accounts. An audit slsa include s¢ing the accounting principles
used and significant estimatas made by Jdiractors, 2 wall ag evaluating the ovarall accounts presentation. We belisve thal sur audit
provides a reagonablz basis for our opinion.

In our apinion:

(a) the accounts give a true and fair view of ihe state of affairz of the Sroup and the Cormpany as al 31 August 1997 snd of the rezults
of the Group and the Company and ihe cash flaws of the Sroup for the financial yaar ended on ihst dale in accor -:Icmw with the
applicable approved Accounting Standardz and comply wiih thz Companies Aci, 1368; and

(k) tllnéis‘ncc?c;Llrntihg and other Tecards and the 'f;_g]Jl»_:n mquur..--‘i by the Al (o be bept hy the 2 «.,n-runy and L-/ du, subsidiaries of
which’wea have acted as auditar: have keen properly bepl in accordance with the provisions of the Act.

The nar'rn.-s of the subzidiaries of which we have not acted az auditors are indicated in Mode 9 1o the accounlz. We have oongiderad the
accounts of thess subsidiaries and the auditors’ reporiz thereon,

We are zatisfied thal the accountz of the subsidiarias thal have been consalidated with the Company’s sccounis are in fora and conlent
appropriate and praper for the purposes of ths preparation of the conzolidated accounls and we have received salizfactary iniormation
and explanations required by e for thoze purposzes.

nCa.
PRICE WATERHOQUSE '

{No. AF-0052)
Puhlic Accountants

UTHAYA FUMAR 350 F. VIVEEATIATIDA
(No. 14585/6/00 (J))
Partner of the firm

Kuala Lumpur
10 November 1993
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@APORAN PENGARAH BAGI TAHUN KEWANGAN

BERAKHIR PADA 31 0GOS 1998

Pangarah-Fengarah dengan ini r-‘.en‘-geeru'lu_|l:al:a.n Laporzn marsks berseria dengan akaun-asbaun Fumpulan dan Syaribat yang telah

diaudit bagi tzhun kewangan berathir 31 Dgoz 1998,

AKTIVITI UTAMA

Aktiviti utarna Syarikatialah penghantaran, pambahagian dan penjuslan tznags elebirib, Abtiviii penjanaan telah dismbilslih aleh syarikat

subzidiari hatmilik: penuh Syzarikat, THE Generation Sdn Bhd pada 1 Sepiember 1997,

Akiiviti utarma zyarilat-gyaribai subsidizri adalah sepertimana tercatat dalam Mota 9 bepada akaun. Dalarn tahun bewangan ini, tidak:

terdapat perubahan penting dalar aktiviti-abtiviti terzebut besuali seperti dinyataban distas.

'KEPUTUSAN KEWANGAN

- Kumpulan SYarikat
RM’juta RM‘juta
Varugian selepaz dukai 3,004.3 3,139.2
Kepentingan minoriti {0.4) -
Ferugian milik permegang sahar 3,093.9 3,139.2
Dividen:
Akhir - & sen kasar sesaham ;

.. ditolak 28% cubai pendapatan, dicadanghan 111.6 111.6
Kerugian bagi téhurr 3,205.5 3,250.8
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LAPORAN PENGARAH BAGI TAHUN KEWANGAN
BERAKHIR 31 OGOS 1998 (samsuNGaN)

DIVIDEN
RM’juta
Jumilah dividen dikayar atzupun diisytihzrban sejab 31 Ogos 1337 adalah zeperti berikut;
Bagi tahun kewangan berabhir 31 Qgos 1997, sepeni yang dinyatakan
dstam Lapworan Pengarah untuk tahun berkenaan:
Dividzn akhir 7 sen kasar sesaham ditolak 28%
cukai pendapatan, dikayar pads 20 lanusari 1995 156.2
Pengarah-Pengarah mencadangban perbayaran dividen pertama Jdan abhir sebanyak & sen Fasar sesaharm ditclak cukai pendapatan

van3) mana, akan ditentuban mens rusi perselujuan ahli-ahli pada Mesyusrat Agung Tahunan Syarikat, akan dibaysr pada 25 Januari
1@33

RIZAE DAN PERUNTULAN

Pindahan penting Fepada atau daripada rizab dan peruntukan pada tahun bewangan adalah epartimana bareatat dalam nota-nota
kepada akaun

SRIM-SEIM OPSYEN SAHAM

Opsysn-opayen di bawah Skirm Opayen Saham Anggata Ferjs (ES02) membolehlan Pengarsh-Pengarah, Anggota b .-ua dan Pesara
Fumpulan yang layak untuk melanggan ¢ sham biasa baenilai RM1.00 setizp satu. Skim Dpayen Sakarm Anggoia Ferja ini berbuathuaza
pads hari-hari tertentu dalan iempah mulai § Jun 19353, tetapi tidak lewat dari tiga pulub hari sebelum 11 Msi 1997, seperti ditentukan
di dalam un Jang-undang becil Skim Opsyen Saham Anggota Harja. Pads Mesyuarat 8gun] Luarkiasa yang diadakan pada & Jun 1996,
pars pamegang-pemegang saham meluluskan termpoh Ianjular- ‘BSOS Lapada lira tashun yang akan tamai pada 11 Meai 2002,

4,011,000 opayen ditawarkan semaza tabun FewanJan kepada merska yang laya Tdal ada apsyan dilakzanaban sepanjang tahun
Fewangan. Saisbat 31 Da0s l D95, sejumilah 745,000 ¢ :Imm Liasa RM1.00 satiap satu belum dilaksanakan di bawah Skim Opsyen

Saham Anggata Kerja.

Setakat 21 Ogos 1333, opsyen-opsyen yang berjumlal 2,734,000 wl.am biasa RM1.00 setisp saiu pada hargs pelabsanaan RM11.€1,
opsyzn-opeyen berjuralsh 2,711,000 saham biasa RM1.00 cetiap salu pada harga RM7.92 dan apayen-opsyen barjurnlal 300,000 zaham
biasa RM1.00 sstiap satu pada hargs pelaksanaan RM7.06 dalam Syarikat tzlah diberikan bepsds mareka yang layak. Harga pzlaksanaan
ini ditentuban berdazarkan purata harga bagi lima hari pazaran sebalum tarikh tawaran. Bagi penctapan harga purata, harga penutup
belian dan jualarn cabem biszs Syarikat separti dinystalan di dalam senarai harian razmi diveluarkan oleh Burss Sahans Fusla Lumpur

digunakan.

-Mereka yang telah dibari opsyen-apsyen di bawah Skim Opeyen 3ahs :.Ang ota Ferja tidak berhal untuk menyartai dalam sebarang
gkim opzyan mana-mana syaribat melalui opsyen-opsyen ini. :
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LAP._ORAN PENGARAH BAG!I TAHUN KEWANGAN
BERAKHIR 31 0GOS 1998 (sampouncan)

LEMEAGA PENSARAH
Pengarah-pengarah yang telah mamegang jawatan di dalam termpoh semenjal tarikh laparan 1alu adalsh:

Datuk Dr 8hmad Tajuddin bin Ali
{Pengerusi Eksekutif & Presiden)

Dato’ Dr Abdul Aziz bin Mohd Yaacob
(Ditantik: berkuatkuaza 1 Mei 1993)

Date’ Muraizah binti Abdul Hanﬂd

Dalo’ Zairun Aishéh Ginti Ahn;ad .

Dats’ Magat Abdul Raliman bin Megat Ahmiad
Dato’ Lau ¥in Pin @ Lau “izn Beng .

Tan Sri Dato’ Chan Choong Tak

© Data’ Hari Marayanan a/l Govindazamy

Haji Maohd Yusaf bin Ibrahim .
(Dilantik: berkuatbuasza 19 Februari 19233)

Haji Makatar Rudin bin Wan Yusof
(Dilantik berkuathkuasa 19 Februari 1998

Dato’ Fuad hin Jaafar
(Pengarah Eksakutif/Mail: Presiden Fanan)

Kamariah binti Hussain

(Dilantik: berkuatbuaga 1 Mai 1993) : ‘ '
{Pengarah Pengganti bepada Date’ Dr Abadul Aziz bin Mohd Yaacah)
Husniarti binti Tarmin .
{Pengarah Pengganti bepada Date’ Nuraizah hbinti Abdul Harnid)

Datuk Dir Aris bin Osman @ Qithman
{Meletak jawatan berbuatbuaza 4 Mag 1993)

Ab. Rahman bin Hamzah .
(Melatal jawatan Fengarah Pengganii kepada Datub Dr Aris bin Osmarn @ Othrman pada 4 Mac 1993) -

Dato’ Hanifah bin Noordin
(Bersara berbuatbuaza 27 Movember 1327) -

" Zubir bin Embong » )
(Berzara Lerbuathuass 28 Dissmber 1997 menurut Artikel 138 Tataurusan Syaril.at)
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'LAPORAN PENGARAH BAGI TAHUN KEWANGAN
BERAKHIR 31 OGOS 1998 (samMBUNGAN)

MALHLUMAT BERFATIUN FE ATAS AALIT-ANAIN

Sebelum akaun uniung IUJI dan burnci Fira-bira Fumpulan dan Syarikat disediaban, Pengarsh-Pangarah tslah mengarbil langh: ah-
langkah sewajarnya:

{a) bagi mamisstiban bahawa tindakan telah diambil berhubung Jdengan penghapussn hutang lapul dan penyadiaan paruntuban
bagi hulang ragu dan sdalsh berpuas hati bahawa besermua hutang yang dikztshui lapuk telah dibapughan dan peruntukan yang
mizmadai telahpun dibust untulk hutang ragu; dan

(L) bagi menentuban sebarang azst 2emaza, selain Jaripada hutang, yang ada kermunglinan nilai szet terashbut seperti mana tercatat
- didalam rekod abaun Fumpulan dan Syzribai tidak dapat rlir':alisazsik;ar- fada nilai tercatat itu telsh dikurangtb an nilainya bepada
suatu jurilah yang I-»L-nl. berpatutan untuk: dlrw. :;.:|°l| an. .

Pada tarikh Laporan ini, Pengarah-Pengarah tidak: rr.engetahl‘li sebarang beadaan:

(a) _ yang boleh merebabban jumlah yang dihapusztan sebigai hutzng lapub ataupun jumlsh peruntuban hutang ragu di dalam
altaun }”umpulan dan Syarikal n'.e.njacli tidat: memadai yang atan membaws Fesan yang kctara; atau

{1)] yang L’Ulbll rashimbulkan Eekelirnan bz atas nilai yang diletabkan be ataz aset semasa di dalam akaun l’urnpul'm dan Syarikat;
atau
(c) yang boleh mangabibathan kasdah penilaian dxe atau anggungan Fumpulan dan Syaribat mengelivuban atau tidsb zesuai.

Tiada tanggungan luarjangts atan fanggungan-tanggungzan lain telah berbuaibuazs stau berkemungbinan mienjadi berbuathuaza di
dalam tzmpoh dua belas bulan selepas penghujung tahur kewangan, yang pads pendapst Penaarab-Pengarah aban ataupun
berkermungkinan akan rmanjejazkan dengan batara keupayaan Furmpulan dan Syarikat untub racnunaiksn bewsjipan (anggungan terzebut
apabila tiba masanya.

Pada tarikh Laporan ini, tidak wujud:

(a) sebarang caj ke atas sssl-aset b un.rvul;vn dan Syarikat yvang telah tirmbul selepag penghujung tahun kewangan yanyg menjamin
tanggungan pihak lain; atau

(b} ssharang tanggungan luar jangka Fumpulan dan Syarikat yang telah timbul zejab penghujung tahun Fewangan.
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LAPORAN PENGARAH BAGI TAHUN KEWANGAN
BERAKHIR 31 0GOS 1998 (samBUNGAN)

MAKLUMAT-MAKLUMAT BERKANUM LAIN

Pada tarith Laparan ini, Pengarah-Pengarah tidak mengetahui sebarang keadaan yang belurm diambilkira Ji dalary Laporan atau pun
akaun yang jika keadaan ini wujud biadeh mznjadiltan misna-mans jumilah yang tercatat di dalam abaun ini mengelirukan,

RPada pendapat Pengarah-Pengarah;

{a) bacuali yang dinyataban pada Mota 3i) dan 4ii) Fepada abaun, beputusan oparasi Fumpulan dan Syaritat bagi tahun kewangan
yang dilaporkan tidak terjejas dengan betara akibat sebarang perkara, urusan atau kejadian yang peniing dan luar iasa; dan

()] kecuali yang dinyatakan pads Nots 24 kepada akaun, tiada timbul di dalam termpoh di antara penghujung tabun bewangan dan

tarikh Laporan ini, sebarang parkara, urusan atau bejadian yang penting dan luar bissa yang berkzmunglinan akan menjejaskan
dangan ketara beputusan sperasi Furnpulan atau Syarikat uniuk tahun bewangan yang dilaparkan ini.

JURUIAUDIT
Juruaudit kami, Price Waterhouse, 1elah barsatu dengan Caopers & Lybrand pada 1 Julai 1993 dan resalusi untub melantib firma bary

PricewaterhoussCoopers, sabagai juruaudit kapada Syaribat skan dicadangkan pads Masyuarat Agung Tahunan yang aban datang.

Bagi pihak Lembaga Pengarah

DATUL. DR AHMAD TAJUDDIN BITT AL DATO" MEGAT AEDLUL RAHMAT L EIfl MEGAT AHMAL!

FEMNGERLUSI EFSELUTIF & PRESIDEN FEINGARAH :

Kuala Lurnpur
10 November 1393
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@KAUN.UNTUNG-RUGI BAGI
TAHUN KEWANGAN BERAKHIR 31 0GOS 1998

Mota-nota di muka surat 12 hinggs 44 merupaban z2bshagian daripads aksun ini.
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Kumpulan Syarikat
Nota 1998 1997 1998 1397
RM‘juta RM'juta
Parolzhan 3 11,439.4 10,0143 11,316.7 39,928.7
Feuntungan operasi A(i) 633.9 1,2€9.5 603.4 1,414.3
Firugian periukaran matawsng asing 4(ii) (3,506.4) (1,294.7) (3,502.6) (1,294.3)
Hal beuntungan datam syarikat bersebutu 84.1 €2.9 - -
AFarugian)teuntungan sebalura cubai (2,788.4) 144.7 (2,899.2) 143.5
Cukai 3 (305.9) (279.9) 240.0) (260.0)
Ferugian selepaz cubai (3,094.3) (135.2) (3,139.2) (100.5)
Kepentingaﬁ minariti 0.4 (5.4) - -
Ferugian milik pemegang saham (3,093.9) (140.6) (3,139.2) (100.5)
Dividen G {(111.6) (264.7) (111.6) (264.7)
Ferugian bagi tahuni 20 (3,205.5) (408.3)  (3,250.8) (2EE.2)
Sen Sen
Fearugian sgsaham 7{i) (99.8) (1.6)



-@UNCI KIRA-KIRA
PADA 31 0GOS 1998

Masta-riota di miuks gurat 12 hingga 44 imeétipakan ssbahagian dsripada akaun in.

Kumpulan Syarikat
Nota 1998 14997 1998 1997
RM’juta RM’juta
ASET TETAP 39,188.4 24,1422 37,969.4 34,1271
-|AF‘II' AT-Z1ARIEAT SUESIDIARI 9 - - 23.4 13.3
SYARIEAT-SWARIE AT BERSEFLITU 10 358.4 324.0 253.1 2799
F’ELABUF:AH 11 404.6 J06.3 403.6 405.8
ASET SEMAZA 12 3,784.8 3E36.5 3,460.7 3,752,
TANGGUGAT SEMAZA 12 (4,492.3) (4,598.2) (3,727.7) (4,620.0)
TANGGUNSGAIN SEMASA BERSIH {707.5) (352.4) {(267.0) (257.5)
JUMLAH ASET TOLAE. TANWGGLITIGAT! SEMASA 39,243.9 34,021.2 38,382.5 335,953.6
TARGGLINGARN JARGHA PANJANG
Pinjaman kerpenggal 14 (22,300.4)|| (14,475.3)| [(21,625.6){| (14,466.3)
Wang zagaran pelanggan {935.0) (‘I’Ub.u) {935.0) (205.9)
Ganjaran_persaraan___ _ 1% 1 _(259.3)]|__ _(2zan | (254.6)]|__ (223.1)
Tanggungan tanggungan lain {94.4) (32.5) {(94.1) (93.4)
(23,589.1) (15,604:7) (22,909.3) (15,593.7)
CULAI TERTUNDA 16 {786.4) (R35.6) {800.0) (F00.0)
"PENDAPATAN TERTLUINDA 17 {1,925.4) (1,756.3) {1,925.4) (1,766.3)
12,943.0 16,064.6 12,747.8 15,995.6
Dibiayai oleh:
MODAL SAHAM 15 3,100.0 3,100.0 3,100.0 2100.0
PREMILIM SAHAM 19 3,107.1 3,197 3,107.1 31071
RIZAE 20 6,600.5 8,8329 6,540.7 274915
DANA FEMEGAMNG SAHAM 12,807.6 16,040.0 12,747.8 15,9984
EEPEMNTINGAN MIMORITI """ 135.4 248 - -
12,943.0 15,0646 12,747.8 15,995,
EE— - Sen Sen T T B
ASET BERSIH SESAHAM 7(ii) 418 513
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@ ENYATA ALIRAN TUNAI KUMPULAN

BAG!I TAHUN KEWANGAN BERAKHIR 31 0GOS 1998

. 1998 1997
RM’juta RM’juta
ALIRAN TUNA] DARIFADA AETIVITI OFERASI
(Ferugian)fteuntungan ssbelum culai (2,788.4) 144.7
Pelarasan untuk:
Susutnilai 1,412.7 1,038.3 .
-Perurtukan untuk ganjaran persaraan 39.3 67.0
- Perbezaan parlubaran atas pinjaman matawang asing 3,098.4 1,037.8
‘Pelepasan pendapatan tartunda (241.1) 20R.5)
- Kerugian dari jualan aset tetap 94.7 6.3
Fauntungan saham datam syaribat bersebutu (84.1) (69.9)
Kerugian/(keuntungan) atas pelaburan 19.2 (1.7)
Pendapatan dari pelaburan (19.0) (36.5)
Pehdapatan dari fazdah (89.1) (57.8)
Faedzh atas pinjaman 1,253.8 £76.0
Asat tetap dihapuskan 0.2 12.0
Feuntungan dari pelupusan saham dalam syarikbat bersebutu - (157.3)
Perurntukan pengurangan nilai pelaburan 6.7 -
Feuntungan operasi sebslum perubahan modal barja 2,703.3 2,420.4
Pzngurangan/{pertamhbahan) stok 81.3 (220.2)
Pengurangan/(periambahan) siberhutang 78.3 (2.7)
Pertambahan sipiutanyg 429.8 £12.3
Tunai berpunca Jdari opearazi 3.292.7 2,765.7
Ganjaran persaraan dibayar {4.1) (22.7)
Pendapaian tertunda diterima 400.2 336.3
Cagaran pelanggan ditarima 129.0 116.5
Cukai dibayar (86.6) {119.3)
Tunai barsih dari akfiviti operasi 3,731.2 2,070.5
ALIFATI TUTIAI DARI AFTIVITI PELAEURAN
Perolehan syaribat subsidiari (33.0) -
Pelaburan tambahan dalarn syacibat-syaribai Lerssbutu (8.7 (2€.9)
Pamibelian pelaburan {4.5) (23.1)
Hasil daripada pencbuszan balik saharn beutarmsan dalar syarivai-syarikat bergehuiu 26.0 -
Hazil daripada penebusan balik nata pinjarman tidak bercagar
dalam syarikat-zyarikat berzebutu 6.9 -
Haszil bergih dari penjualan saharn sshuriti 38.7 471
Pendapatan pelaburan ditarima 19.0 36.5
ehdapatan faedah diterirma 89.1 £7.2
Perbalian asel lelap (5.692.7) (7,084.3)
Hasil davipada jualan aset telap 7.1 5.2
Tunai bersih digunatan dalarm akliviti pelaburan (5,552.1) (6,957.7)

10 AHNUAL REPONT / LAPORARN TAHURAN 1995 TENAGA MASIONAL BERHAD



PENYATA ALIRAN TUNAI KUMPULAN

BAGI TAHUN KEWANGAN BERAKHIR 31 0GOS 1998 (samcuncan)

1998 1997
RM’juta RM’juta
ALIRAI TUTIAI DARI AETIVITI PEMELAYAAN
Hazil dari terbitan sabianm - 168.5
Hazil daripada pinjaman jangha panjang 5,023.4 £,907.3
Pembayaran balik pinjaman jangka panjang (693.4) (560.2)
Faedah dibayar ' (1,102.0) (533.9)
Dividen dibay (156.2) (2539.4)
Dividsn dibayar kepada kepentingan minoriti (0.4) (1.9)
Tunai barzib daripada abtiviti pembiayazn 3,071.4 4,720.9
FPERTAMEAHAT EERSIH TUTAI DAT BEEREAMAAT TUNAI 1,250.5 2337
TUNAI AT BERSAMAATN TUTIAI PADA SWAL TAHUMN (595.4) (1,429.1)
TUNAI DAl BERZAMAAT TUMNAI FADA AFHIR TAHLMN 655.1 (£35.4)
Tunai dan berzamaan tunai pada akhir tahun: 7
Wang di bank dan dalam tangan 2723 249.4
Deposit di bank-kank: berlazen 747.7 710.2
Deposit di syarikat-syarilat Fewangan 92.6 -
Qverdraf banlk: - tidal: hercagar (394.0) (403.2)
Pinjaman jangka pendel - tidak bercagar (63.5) (1,116.3)
655.1 (595.4)
RINGHASAN HESAL DARI PEROLEHAN SAHAM SYARIEAT SUBSIDIARL:
Aset bersih dimiliki:
Aset tetap 886.3
Azet semasa ~7170.9
Tanggungan semasa (96.6)
Pinjaman berpenggal (659.4)
Kepentingan minariti {114.5) .
Tunai dibayar untuk saham diperolehi 186.7 -
Eski tunai dari perolzhan syarikat subsidiari {(153.7) -
Aliran tunai bergih dari perolehan 33.0 -

Mata-nota di mmuba surat 12 hinggs 43 merupakan sebahagian daripada akaun ini.
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@OTA-NOTA KEPADA AKAUN
31 0GOS 1998

ASAS PERAFALINAN

Akaun ini dizediaban bars

ashan bonvensyen bos c' arah yang telah diubahzusi dengan penilaian semula azet tetap yang
tertentu dan mengibul Stz

ndard-Siandard Perabaunan diluluskan yang sewajarnya.

Py L\

2 DASAR-DASAR PERAFALUIIAL UTAMA . ' ’

Dasar-dazar perakaunan utama bagi Fumpulan adalsh zejajar dengan dasar-dasar yang dismalkan pada tahun kewangan
lepas dan diringkaskan separti herikut:

(a} Asas penyatuan

Akaun disatukan meliputi akaun Syarikat dan syaribat-zyaribat subsidian yang telah dizedizban sehinggs p;nghulung
tahun Fewangan. Veputuzan kewangan syaribat-syaribat subsidiar yang dlr'er--l..lu dalam tahun Fewangan -Jlnuasull-:m
ke dalam aksun untung rugi disatuban dari tarikh perolehan masing-masing.

" Muhikah harta yang terbit ekoran penyatuan merupakan lebihan harga pembelian daripads nilai sake s3ma harta be rsi
ayaritat-zyarikat subsidiari pada taribh perolzhsn dan dihapuzhan bepada rizab dalsm takun perolehan.

{b) Syarikat-syarikat bersekutu

i
Syarikat bersshutu adalah syarikat, selzin IJ._lllrJ._hJJ syarikat subsidiari, Jdi mana ¥ umpulan meripunyai l--p-nlmg:nﬁ
ekuiti jangka panjang tidak kurang daripads 20% dan Fumpulan diwabili dalam Lembaga Pengarabinys dan mempunyai
pengaruh penting terhadap dazar-dasar kewangan dan uru,w,l Syarikat. 5
Akaun disstuban termasub hak Vumpulan yang sewajarnya I.L-.p,;,da keuntungan dan rizab syarikal-syarikai berselutu
berazazkan akaun pengurusan yang disediaban cehingga tarikh abaun Syarikai. Prarium yang dibayar ke ataz pembelisn
dihapuskan terhadap rizab.

(c) Matawang asing

Urusniags matswang asing ditubarkan kepada Ringgit Malaysis pada kadar periubaran tarikh urusniaga berlaku. Aszst
dan tanggungan dalam matawang azing telah ditukarkan mengitui badar yang I-u}qulu:ua fvada tarikh kunci kira- l- ira
Samua pe rI-e"'an r-crrul aran telah -JlarnLuH ira di dalam akaun uniung rugi.

Feputusan g,unl at-zyarikat s ub«ldun dan syarikat-syarikai bersehutu Ji luar m,g--rl ditukarkan bepada Ring 3it Malaysia
menurut kadar pertubaran purata tahun bewangan. Assi dan tanggungan ditukar menjadi Ringgit Malaysis menurut
kadar periukaran yang berkuaikuasa pada Laribh bunci Bira-Fiva. Perbecaan pariubaran hagil daripada penukaran keputusan
tahun itu merurut badar purats dan aset seria tanggungan menurut badar hujung tahun, dan penyatzan semula menurut
kadar hujung tahiun bagi pelaburan pembubaan bersih dslam syaribat-gyarilat zubsidiari seria syarikat-zyarikat bersakutyu
di luar negari dimasukkzn ke suatu skaun rizab tukaran mata wang asing sebagai bomponen zhuiti pemegarig saham.

(d) Aset tetap dan susutnilai

Tanah milit: bebas dan projeb modal dalam pernbinaan tidal disuzutnilai. Perlunazan bagi tanah pegangan pajak: dikira
tzrdazsrban bepada jangkamaza pajakan.

Suzuinilai disediskan bagi katzgorn aset-aset tetap lain bardas ﬂanla«:d:h gariz luruz yang menggambarkan anggaran
hayat berguna azst-aset tersebut.

Anggaran hayat berguns aget-asst adalah seperti beribut:-

Banguran dan berja awam ) 10 hingga 60 tahun
Loji dan jentera 10 hingya 40 taliun
Talian dan zesalur peinbahagian, perkhidrmatan pembahiagian, meter Jan lampu awam 1% hingyga 3% tahun
Pzrabot, pepasangan Jan belenghapan pejsbal % hingygs 10 tahun
Kenderaan % hingga 10 tahun
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NMora-NnOTA KEPADA AKAUN
31 0GOS 1998 (samepunNGan)

3. PEROLEHAN
Kumpulan -
1998 1997 1998 Syarikt
RM'juta it 1997
a
—_—
Parolehan terdini daripada: :
Jualan - elektrik 11,075.6 9,699.5 11,075 o
- barang-barang dan perkhidrmatan 122.7 26.1 A 6 9,639.9
Pelepasan pendapatan tertunda (Hata 17) - 2411 2223 2414 o
114394 100143 113197 T
= 2,928,
4{i) FEUNTUNGAN OPERASI SEEELLIM CLIEAI
Yeuntungan cperazi sebelurn cukai adalah
selzpas dicajh:an/(dikraditkan):
Ganjaran Pzngarah-Pengarah
- bayaran 0.4 0.3 0.1 R
- lain-lain ganjaran 0.7 0.7 0.7 0.1
Ganjaran juruaudit 0.5 0.4 0'2 0.6
Susuinilai 1.412.7 1,032.2 1:406.3 "0.3
Fagdah dibayar untuk pinjaman 1,253.8 676.0 1,251.7 ]";'55 3
Fasdah dibayar urituk wany cagaran pelanggan 43.2 731 43'2 t»ZE;,g
Ganjaran persaraan 57.6 £7.0 53‘6 5.1
Sewaan tanah dan bangunan 39.4 19.6 1 6.8 te.6
Sewaan laji dan jartsra - 9.7 75. 9'4 7.8
Dividzn dari syarikat subsidiari - - . (6'3) 7.4
¥Feuniuiagan daripadsa jualan sahan dalam syaribat barsabuty - (157.3) R o £7‘7)
Perbelanjaan penyslidiban dan pemibangunan 34.9 316 344 (-31‘9)
Ferugian/(beuntungan) pelaburan - saham tercatat 19.2 (1.7) 19'2 2.8
Pendapatan pelaburan - saham lidsh iarcatat (19.0) (36.5) (19:0) _.(.1’7)
Peridspatan facdah (89.1) (57.2) (79.7) (;,t-.!i)
Pzndapatan sewaan (5.9) (2.4) (3.3) (64.6)
Ferugian dari jualan asal tetag 94.7 ea 94.7 ('?'f;)
Peruntukan pengurangan nilai ) 6.9
- sekburiti baleh niaga - 32.6 0.9 32.6 €09
- saharn tidak lercatat 6.7 - 6.7 4
Asct tetap dihapus kira 0.2 12.0 . )
Pendapatan pajakan dari syarikat subsidiari - - (1,156.8) :
Anggaran nilai wang bagi manfaal bukan dalam bentuk wang yang diterima oleh Pengarah-Fengarsh ad'l-; b Tiads (1997
FM2E,000) hagi Furnpulan dan adalab Tiada (1397: RMZ20,000) bagi Syarikst, alah Tads (1997:
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Nora-NoTA KEPADA AKAUN
31 OGOS 1998 (samMbunGcanN)

Afii) FERUGIAM PERTLIEARAMN MATAWANG ASIHG

Kumpulan , Syarikat
1998 1997 1998 1997
RM’juta RM’juta
V.erugian barsih pertubaran matawang asing terdin dsripada:
¥erugian partubaran - Pinjaman Asing (3,109.2) (1,234.8) (3,109.2) (1,224.5)
Feuntungan/(kzrugian) pertubsran - Lain-lain 148.8 28.4) 148.8 23.4)
(Ferugian)/beuntundan uruzriaga (546.0) 5.2 (542.2) 18.1

(3,506.4) (1,294.7) (3,502.6) (1,294.8)

- Verugian pertubaran adalah bagi pinjaman asing yang
dibayar balik untub: ternpoli-tempah beribut:

Dalam tzrapoh satu tahun ' (90.6) (199.7) (90.6) (193.7)
Selepas satu tahun szhinggya dua tahun (94.7) (34.0) {94.7) (34.0)
Zelzpas dus tzhun sehingga lima tahun (317.3) {103.2) {317.3) {103.3)
6?»_3!_@[7*3 lirna tahun se_h@'lj_gga sepulub tahun (1,8§_8__._9) {702.3) (1,863.?)_ o (7(_)_{).-‘3)
2pas sepulub tahun sehingga duzpulubtahun - {80.2) (20.5) (80.2) (30.5)
Selepaz duapuluh tahun sehingga tigapuluh tahun {460.3) (134.7) (460.3) (144.7)
Szlepaz tigapuluh tahun sehingga sembilanpuluh tahun - - Ce -
Selepas sembilanpuluh talun (197.2) (62.0) {197.2) (62.0)
(3.109.2) (1,224.8) .  (3,109.2) (1,234.5)
‘8. CUKAI
Cukai semasa 79.5 G622 40.0 £0.0
Cukai teitunda 200.9 19243 200.0 200.9
Perb:ongsian cubai dalam syarikat-syaribat berseluiu 25.5 234 - . -

3059 . 2799 2400 250.0

Cukai yang dikenskan dalam tahun semaza secara prinzipnya adalah barkaitan dengan cukai tertanggub. adar cubai efehtif
pada tahun sebelumnys adalah lzbib tinggi berbanding dengan badar cubai berkanun tarutamanya dizebabkan oleh cukai
tertangguh yang diperuntukkan dalam tahun kewangan berkenaan,
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NOTA-NOTA KEPADA AKAUN
31 0GOS .1998 (samcunNGan)

6. DIVIDEN
Syarikat
1998 1997
RM’juta : RM’juta
Dividen interim sehanyat & sen kasar sesaham ditolal: cukai
- pendapatan pads badar 30% bagi tahur berakhiv 21 ©gos 1997 o - 108.5
Dividen muktamad yang dicadangban sebanyak § sen (1997: 7 sen)
kazar sezaham ditolat cubai pendapatan 23% (1937: 30%) yang ' : : "
akan dibayar pada 25 Januari 1999 : 1116 " 1ER.2
111.6 S 2647
7() - . KERUGIAN SESAHAM .

(i) -

16

Ferugian sesaham dikira dengan membahagikan berugian milik permagang ssharm Gerjumlabh EM2,093.9 juts (1937: RM140.6
juta) dengan purata berwajaran bilangan eahari bizza yang diterbithan sepanjang tahun berjuralah 3,100.0 juta (1997; 3,082.4

juta)

Verugian sesaham tidak berbeza desngan ketars daripada barugian zezahara dicairkan sepenuhnya yang dikira herdasarkan
perlaksanaan basermua Skim Opzyen Saharm Anggota Farja,

ASET EERSIH SESAHAM

Bzt bergih gezaham  divira berasagkan aset bersih Furnpulan dibshagiban dzngan bilangan zaharm biasa yang ditawarkan
pada tarikh kunci kira-kira. » .
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Mora-NnOoTA KEPADA AKAUN -
31 0GOS 1998 (samBUNGAN)

ASET TETAP
Pada Pindahan/ Pada
1.9.1997 Tambahan Fenghapusan  dikelas semula 31.8.1998
RM’juta RM’juta RM’juta RM'juta RM’juta
Kumpulan 1998
Kos/Penilaian
Pznilaian pada tahun 1924 dan sebelumnya:
Tanah pajak jangka panjanyg 2.4 - - - 8.4
Bangunari 5.6 - - - 5.6
Penilaian pada tahun 1224:
Tanah milik belbas 843.7 - (0.3) - 848.4
Tansh pajak jangka penjang 4549 a.2 (0.9) - 454.7
Tanah pajak jangka pendek 3. - . 3.5
Bangunan Jdan karja awam 448.7 - (0.7} - 448.0
- o 7888 0.2 0.4 - - 1,768.6
Kos: .
Tanah milik bebas 117.7 7.0 - - 124.7
Tanah pajak jangka panjang €5.4 1.4 - - 66.8
Tanah pajak: janglka pendsak 0.7 R - - 21.6
Bzngunan dan berja awam 53345 W63 - 6,741.6
7,533.4 836.3 (1.4) - 8,723.3
Loji dan jentera 14,210.6 2,555.9 (13£.9) - 16,933.6
Talian dan sesslur pembahagian 2,427.2 2,650.8 - - 11,167.5
Parkhidratan pembahagian 1,13%.8 26.9 - - 1,170.5
Meter 396.2 2.2 - - 404.4
Lamipu awam 137.2 21 - - 169.3
Perabot, pepasangan dan
kelenglapan pejshbat 2432 --e - BB (9. - 334.5
Kenderaan 207.1 49.6 - (5. - 250.9
22,7591 (143.7) - 39,154.0
Prajek modal dalam pembinaan 9,666.5 . - (8,312.0)7 9,660.7
42 375 12,875.0 (142.7) (6,242.2) 48,814.7
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N oTA-NOTA KEPADA AKAUN
31 0GOS 1998 (samBunGAN)

8. ASET TETAP (58MELINGAN)
Pelepasan
Pada Caj penghapusan/ Pada
1.9.1337 tahuran pindahan 31.8.1998
RM’juta RM'juta RM’juta RM‘juta
Kumpulan 1998
Susutnilai Terkumpul
Penilaian pada tahun 1924 dan zebelumnya:
Tanah pajak jangka panjang 1.2 0.1 - .. 13
Bangunan . 2.2 0.2 - h 2.4
Pznilaian pada tahun 1294: ‘
Tanah milik behas - - - -
Tanah pajal: jangla panjang 10.7 10.7 - 21.4
Tanah pajal: jangka pendek 0.1 2.1 - 0.2
Bangunan dan karja awara 20.0 20.0 (0.5) 39.5
34.2 311 (0.5) 64.8
Kos: ’
Tanah milik bebas - - - -
Tanah pajak jangka panjang 7.4 1.4 - 8.8
Tanah pajak jangka pendek: 0.4 0.2 - 0.6
E.'sgngunar] dan barja awam 1,042.6 129.5 - 1,182.4
1,084.6 1725 (0.5) 1,256.6
Laji dan jentzra ‘ 41,0757 7298 (35.7) ~3,767.6
Talian dan sasalur pemkabsgi=an 217158 629 - 2,534.7
Perkhidmatan pembahagian 2771 9.2 - 436.9
Meter . 155.3 21.7 - ... 2075
Larnpu awam 42.3 7.2 - 49.5
Perabot, pepaszangan dan
kzlenghkapan pejabat 153.2 374 (14.3) 206.0
Fandzraan ' ) 1823 1.4 (12.2) 167.%
, 8,276.8 1,412.7 {£3.2) 9,626.3
Projek madal dalam pembinaan - - - -
8,276.58 1,412.7 ‘ (62.2) 9,626.3
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N oTA-NOTA KEPADA AKAUN

31 0GOS 1998 (SAMBUNGAN)

2. ASET TETAP (samBUHGAN)
Pada Pindahan/ Pada
1.8.1396 Tarnbahan Penghapusan  dikelas semula 31.2.1997
RM'juta RM’juta RM'juta RM'juta RM’'juta
Kumpulan 1997
Kos/Penilaian
Penilaian pada tahun 1924 dan sebelumnya:
Tanah pajak jangba panjang 2.4 - - - g4
Bangunan ' 5.6 - - - 5.6
Penilaian pada tahun 1994:
Tanah milik hehas 5427 - - - 2437
Tanah pajak jangka panjang 4562 - (1.2) - 4549
Tariah pajatb janghka pendel: 35 - - - 3
Bangunan dan kerja awam 448.7 - - - 4438.7
NZARE - (1.3) - 1,769.8
Kos:
Tanah milik. bebas 43.7 63.0 - - 117.7
Tansh pajak jangka panjang 41.3 2401 - - 65.4
Tanah pajak jangka pendek 0.7 - - - 0.7
Barigunan dan berja awam 4,116.0 1,324.2 - - 5,934.3
5197- < 1,91') ] (1.3) - 71838 ‘1
Loji dan jentera 12,463.% 1,766.2 {9.1) - 14,210.6
Talian dan sesalur pembxahagian /,4205 2,054.7 - - 2,437.2
Parkhidmatan pembahagian 2857 2379 - - 1,133.8
Meter 3902 6.0 - - 396.2
Laripu awam S e 9n.2 4.0 — - - 137.2
Pzrabot, pepasangan dan
kelengkbapan pejabat 2721 230 {0.3) - 2a2.3
Fenderaan 2048 e (3 | — - - (3.6) - 2071
CIR,T05.G CB064.T (14.3) - 32,764.1
Prajeb madal dalam pembinaan . LE5,582.0 7,038.4 {21.59) (6,043.4) 9,600.5
26,4016 1%,103.2 35.3) (6,043.4) 42,4258
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NOTA-NOTA KEPADA AKAUN
31 OGOS 1998 (samBUNGAN])

ASET TETAP (sAMBUNGAN)

Pelepasan
Pada Caj penghapusan/ Pada
1.2.1996 tahunan pindahan 31.3.1987
RM’juta RM’juta RM'juta RM’juta
Kumpulan 1997
Susutnilai Terkumpul
Panilaian pada tahun 1924 dan sebalumnya:
© . Tanah pajak jangha panjang 1.1 0.1 - 1.2
Bangunan 24 - (0.2) 22
Fznilaian pada tahun 1994: ’
Tanah milik bebas ) - - - -
© Tanah pajak jangha panjang - 10.7 - n.7
Tanzh pajak jangka pendek - 0.1 - 0.1
Bangunan dan barja awam ) - 2nn - 20.0
3.5 0.9 {0.2) 24,2
Kos:
Tanah milik bebas - - - -
" Tanzh pajab janghka panjan 6.7 0.7 - . 7.4 .
Tanah pajak jangks pendsk 0.2 nz - o0
- Bangunan dan berja awam o 922.0 120.6 - “1,043.6
932.4 152.4 (0.2) 1,084.5
Loji dan jenters 26102 4659 (2.4) e 4,073.7
Talian dan sesalur pembahagisn 19129 289 - 2,171.8
Pezrkhidmatan pembahagian LE2ED 511 - 2771
Meter : 164.4 21.4 - 125.8
Lanipu awarm 363 £.5 -7 42.3
Perabaot, pepasangan dan
kelenghapan pejabat ’ 139.6 436 - 1922
Fendsraan 119.4 475 (.6) 165.3
7,244.7 1,035.3 (6.2) 5,276.3
Projsk modal dalarm pembinaan - : - - -

7,244.7 1,038.3 (6.2) ©, 276,
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N oTa-NoTA KEPADA AKAUN
31 OGOS 1998 (satBUNGAN)

ASET TETAP (samsuncan)

Pada Pindahar/ Pada
1.9.1927 Tambahan Penghapusan  dikelas semulz 31.8.1998
RM’juta RM’juta RM’juta RM’juta RM’juta
Syarikat 1998
Kos/Penilaian
Fznilaian pada 1994:
Tanal milik bebas 348.7 - (0.3) - 848.4
Tanah pajat jangba panjang 4549 - (0.9) - 454.5
Tanal pajak jangka pandek 25 - - - 3.5
Bangunan dan berja awam 148.7 - (0.7) - 448.0
1,755.8 - (1.4) - 1,754.4
Kos:
Tanah riilik bebas : 117.7 7.0 - .- - . 1247
© Tanah pajak jangka panjanyg &50.2 1.4 - - ....61.6
- Tanah-pajak jargksperdsl ' T 2097 - - 21.6
Bangunan dan kerja awam £,920.4 7229 - - 6,719.3
7,564.2 a1zl _ (1.4) - 8,681.6
Laji dan jentzra (135.8 - 16,920.4
Talian dan sesalur pembahagian - - 11,167.5
Perbhidmatan pembahagian - - 1,170.5
Meter - - 404.4
Lampu awam - - 169.3
Perabot, pepasangan dan-
kelenghkapan pejakat 231.2 17.2 (0.2) - (33) 305.1
Venderaan 026 53.3 (5.3) (13.2) 237.9
22,7247 6,521.5 (142.2 (46.3) = 39,056.7
Projel madal dalam pembinaan a,664.0 5,126.0 - (£,231.9) 8,519.0
42,333.6 -A3,707.5. (143.2 (6,373.2) 47,575.7
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N ota-NOTA KEPADA AKAUN
31 0GOS 1998 (samBunNGAan)

)

ASET TETAP (zameuncan)

Pelepasan
Pada Caj penghapusan/ Pada
1.9.1247 tahiunan pindahan 31.8.1998
RM’juta RM'juta RM’juta RM‘juta
. \
Syarikat 1998
Susutnilai Terkumpul
Penilaian pada tahun 1994:
¢ Tanah milik bebas - ' ' : S - | - i -
 Tariah pajak jangka panjang : ' 10.7 mn7 .. - - 21.4
Tanah pajak jargka pendek i n.1 0.1 ] - 0.2
. Bangunan dan kerja awam ) 20.0 20.0 (0.5) 395
0.5 0.3 (0.5) . 61.1
Kos:
Tanah miilik bebas - - - -
Tanah pajak jangta panjang 7.4 1.2 - 8.7
Tanah pajak jangha pendek 0.4 n.2 - 0.6
Bangunan dan kerja awam 1,042.3 1294 - 1,181.9
1,080.9 171.9 (0.5) 1,252.3
Laji dan jentera : 40667 723.9 (25.6) 4,760.0
Talian dan sy;salur pembahagian . ' 2,172 3629 - 2,534.1
Perkhidmatan pembabagian A 3771 - £9.2 - 436.9
Meter 1888 , 2.9 . - 207.5
Larnpu awarm ] . 426 7.2 - 49.8
Pearabat, pepasangain dan ) &
kelengbapan pejakat , 180.3 344 (14.7) 200.0
Fenderaan 157.9 20.0 (12.2) 165.7
5,262.8 1,406.3 (G3.0) 9,606.3
Prajek micdal dalam pembinaan - - - -
< 8,262.5 1,406.2 (£:3.0) 9,606.3
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co

ASET TETAP {samaunzan)

Nora-nOTA KEPADA AKAUN
31 OGOS 1998 (SAMBUNGAN)

Pada
1.9.1995

RIM'jut3

Pindahan/ Pada
Tambahan Pernghapusan  dikelas sermula 31.8.1997
RM’juta RM’juta RM’juia RM’juta

Syarikat 1997
Kos/Penilaian
Fznilaian pada 1994

Tanah milik babias

Tanah pajak jangka panjans
Tanah pajak jangka pendak

Bangunan dan kerja awam

Kos:

Tarah milik bebas

Tarnah pujak jangks panjang
Tanah Fjangka pendel:
Bangunan dan kerja awam

Laji dan jentzra

Talian dan zezalur pembakagian

Parkhidmaian pembahagian

Meter

Larmpu 2wam

Perabot, pepasangan dan
kelenghkapan pejabat

Fendsraan

Projel madal dalam pembkinaan

- - - 3437
- (1.6) - 164.9
- - - 35
- - - 443.7

N

N D= D

.
BOGRNT NN

Lo
=

PRLAL N

650 - - 1177
- - - 07

1,526 - - £.9%0.4

£,954 1,311.5 (1.6) - 75648
12,951 1,763.2 (4.2) - 14,210.9
£4225 20647 - - BAcT.
35E.7 237.9 - - 11536
230.3 . : . 388.2
3.2 1.0 - - 1572
267.2 240 - : =912
2025 1.2 (2.4) - =025
26,52 1.4 80525 (a.2) : SIAT
2,692.0 7,015.3 - (€,042.4) 3,564.9
35,374.4 15,0672 (.2) (6043.4) =336
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NOTA,-NOTA KEPADA AKAUN
31 0GOS 1998 (samcunGAanNn)

. ASET TETAP (3AMBUNGAN) '
b
Pelepasan ™.
Pada Caj penghapusan/ Pada
1.9.1996 tahiunan pindahan 3131997
RM'juia RM’juta RM‘juia RM’juta
Syarikat 1997
Susutnilai Terkumpul
Penilaian pada tahun 1994:
Tanah miilik behas ) - - - e -
Tanah pajak jangka panjang . - 10.7 - 10.7
Tanah pajak jangka pendek - 0.1 - 0.1
Bangunzn dan karja awam - 20L0 - 20.0
- 20.8 - 30.8
Kos:
Tanah milik bebas - - - -
Tanah pajak jangka panjang 6.7 0.7 - 7.4
Tanah pajak jangka pendek 0.2 0.2 - 0.4
Bangunan dan bzrja awam 921.4 120.% - 1,842.3
929.2 1526 - 1,050.9
Loji dan jentera 5,602, 641 (1.6) 4,066.7
Talian dan zegalur pemibahagian . - 1,918.9 2862 - A A
Perkhidmatan permbshagian 226.0 511 - 3771
Meter ’ ' 164.4 21.4 - 126.3
Lanipu awarn 365 8.5 .- 428
Perabat, pepasangan dan
kelznghbapan pejakat 127.6 427 - 120.3
Fenderaan 119.0 42,0 (3.1 157.9
_ 7.221.9 1,035.2 (4.7) 22625
 Projek modal dalam peribinaan - - - -
7,231.9 ] 1,038.2 (4.7) 5,262.5
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Mora-NnOTA KEPADA AKAUN
31 0GOS 1998 (samBUNGAN)

8. ASET TETAP (samsuncan)
Kumpulan Syarikat
1998 o 1997 1998 1997
RM’juta RM’juta
Nilai Buku Bersih
“Pada tahun 1334 dan zebelumnya:
Tanah psjak jangka panjang 71 7.2 - -
Bangunan 3.2. 3.4 - -
Penilaian pada 1934;

Tanah milik bekas 848.4 3437 848.4 3437
Tanah pajab jangks panjang 433.3 442 433.1 4442
Tanah pajal jangha pendek 3.3 3 3.3 3.4
Bangunan dan kerja awan 408.5 4237 408.5 1237
1,703.8 - 11,7356 1,693.3 1,725,

. k—gs:-—— - e ETTT —_ -— —_— PRp—
Tanah milik bekas ) 124.7 117.7 124.7 117.7
Tanah pajsk jangka panjang 58.0 £3.0 52.9 £2.3
Tanah pajak jangka pendek: 21.0 0.3 21.0 0.3
Bangunan dan Ferja awam 5,559.2 15320 5,637.4 4,338.1
7,466.7 6,203.8 7,429.3 €,753.9
Loji dan jentera 12,166.0 10,1269 12,160.4 10,144.2
Talian dan sesalur pemibahagian 8,632.8 ©,316.4 8,633.4 8,216.0
Perkhidmatan permbahagian 733.6 756.5. 733.6 756.5
Meter . 196.9 210.4 196.9 210.4
Lampu awam 119.8 94.9 119.5 4.8
Perabot, pepasangan dan belengkspan pejabat 1285 1166 105.1 110,39
Fenderaan 83.4 .8 72.2 45.7

- =-——29,527.7 24,4223 29,450.4 24,462

1y

Projek modal dalzm pembinaan » . 9,660.7 9,665.5 8,519.0 :

[

,664.9

~----39,1884 41422 - 37,969.4 34,1271
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N oTA-NOTA KEPADA AKAUN
31 0GOS 1998 (samounGAN)

ASET TETAP (sameuncam)

Sekiranya azet tetap yang telah dinilai sermula diraazubban dalam akaun pada kos burangkan suzuinitai, rilai buky berzih pada
aset l--l:q_n yang dinilai sernula adalah separti beribut:

Kumpulan Syarikat
1998 _ 1957 1998 1997
RM'juta : RM'juta
- Tanah milik bebas ' . ' - 459 . 459 44.8 449
Tanah pajak jangka panjang/pe snadak 78.7 . B)E : 78.7 on.s
Bangunan dan karja awam 184.1 1921 182.2 1901
o ' 308.7 3185 3057 2154

Termssutk: dalarn tarmbahan ialah aset teiap dari perolzhan syarikat zubsidiarn bary, Likerty Pawer L,,-,,m_d berjumlah RM326.3
juta yang mana dianalisa seperti beribut:
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Pembetulan
- . kadar Tambahan
Tambahan pertukaran Bersih
RM’juta RMjuta RM’juta
Perabot, pepazangan dan kelengkapan pejahbat 8.5 (0.2) 8.3
- Projek modal dalam pembinaan . : 877.8 (24.4) - 853.4

886.3 {24.6) 861.7

Penilaian tanah milik: bekas, tanah pajak serta hangunan dan karja awarn tertentu Sys -ul at adalah berazaskan penilaisn yang
dijalantan oleh sebuah firma penilai ikhiizas berdasarkan nilai pasaran tarbuka pada tahun 1994, Lebihan bergih dari penilaian
semula telah dirnasubtban ke dalam akaun pada 31:0g0s 1998 dan telah dipindahban be rizab penilaian semula (Hota 20).
Penilaian tanah pajak jangka panjang dan bangunan syarikst subsidiari telab dibuat pada tahun 1932 dan 1984, rmazing-masing
dilakukan oleh sebuah firmna penilsi ikhtisas berdasarban nilai pazaan terbubs, Lebihan bersih atas penilaian semmla telah
dipindahtan ke rizab penilaian sermla (Mota 20).

Habmilil: s3z3etengah tanah sedang dalam prozes pendzftaran bapads nama Syarikst.

Saperti diterangban dalarn [lota 23, loji tenaga panjanasn Syarikat dipajakban kepada syarikat subsidiari hakmilik penub. Milai

buku berzih bagi azet tersebui zetabat 1 Ogos 1993 termasul di dalarm sset teiap Syarikal berjumlab RM1G,117.0 juta,

Hilai buku bersibs laji dan jentera bagi stesen-slesen janasleirik yang ditutup dan disirnpan untuk dijusl berjunilah RM12.4 juta
(1937: RM1€.9 juta).

Faedah yang dimadalkan sepanjang tahun untub projel mo wlal dalam perabingan berjumlah FM200.7 juts (1397: RM313.7
juta).
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Nota-noTA KEPADA AKAUN
31 0GOS 1998 (samounGAN)

{dahulu Jikznali sebagai Tenaga Nagional
Energy Distribution Sdn Bhd)*
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a. SYARIEAT-37VARIEAT SUBZIDIARI
Syarikat
1998 1997
RM’juta RM’juta
Saham biaga tidak tersaiat, pada bos 23.4 13.3
Marna Syarikat Fepantingan Funmipulan Aktiviti-aktiviti Megara
1998 1997 utama diparbadankan
Liniversiti Tenaga Masicnal Sdn Bhd 100% 100% Institut bengajian Malayeia
{dahulu dikenali sebagai Institut Teknologi tinggi
Tenaga Nasional Sdn Bhd)*
“Tenaga Nasional Rezearch 100% 100% Penyelidiban dan Malayszia
and Development Sdn Bhd* pembangunan
TMNE Repair and Maintenance Sdn Ehd 100% 1005, Pernbaikan, penyelengaraan I\rlala\;'sia
(dahulu dikenali zebagai Tenaga Mazional dan pengujian loji janakuasa
Repair and Maintznanse Sdn Bhd)* elekirik
THE Janamanjung Sdn Bhd* 100% 100% Operasi 1oji janazlabirik Malaysia
dan penjanaan slektrik
TME Lagistics Sdn Ehdd 100% 100% Penganghbutan Freight Malaysia
{dahulu dikenali sebagai TRMS Freight
Forwarding Services Sdn Bhd)*
TME Propartics Sdn Bhd 100°% TO0% Pengurusan dan Malaysia
(dahuly dikenali sebagai Tenaga Masional pembangunan hartanah
Properties Sdn Bhd)*
THE Engingering and Sonzuliancy 5dn Bhd® 100% 100% Perunding kejuruteraan Malaysia
TME Engineerz Sdn Bhd® 100% 100% Pangurusan projek dan Malaysia
perkhidmatan kejuruteraan
THE Generaticn SdnBhd o 7 100% “100% - — Qpezrazi 1oji janaebsltrik: Malaysia -
. (Ashulu dikznali sebagai Tenaga Nazional Jdan penjanaan elektrik
Generation Sdn Bhd)
THE Transmigsion Netwark 3adn Bhd 100% 100% Tidak beroparasi Malaysia
(dahulu dikenali sehagai Tenaga Masional
Transriigzsion Metwork Sdn Bhd)®
TMNE Distribution Sdn Bha 100% 100% Tidak beraperasi Malaysia
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N oOTA-NOTA KEPADA AKAUN
31 OGOS 1998 (samcunNGanN)

9. SYARIEAT-SVARIEAT SLIBSIDIARD (zameunGan)

Sdn Bhd*
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flama Syarikat epentingan Fumpulan Altiviti-al tiviti Magara
: . 1998 1997 utarna diperbadarnikan
THE Ventures 3dn Bhd 100% 100% Pegangan pelaburan hagi Malayzis
(dahulu dikenali scbagsi perniagaan dalam negeri
Tenaga Hagional Ventures Sdn Ehd) dan antarabangsa
Teliti Fekal (M) Sdn Bhd® 100% 100% Tidsk baroparasi Malaysia
Malayzia Transformer 73% 12% Peribuztan dan penjuélan Malaysia
Manufaciuring Sadn Bhd* alatubah dan perkatasuis
Tenaga Rizk Managament & 100% G0% Parkhidrmatan Maléysua
Services Sdn Bhd*® pengurusan risibo
Tenaga Switchgaar Sdn Bhd® 60% 0% Penikuatan dan'pemasaﬁgan Malaysia
. : perkakasuis voltan tinggi
THE Mataring = ervices Sdn Bhad* 100% Tidak beraperasi Maslaysia
THE Workshop Services Sdn Bhad* 100% Tidal baroparazi Malayzia
Tenaga Powar Daharki Limited® 100% Pegangan pelaburan Mauritius
THE - IT Sdn Bhd* 100% - Tidat beroparasi ‘ Malaysia
THE Fuel 3&rsices Sdn Bhd® 100% - Tidak beraperasi Malaysia
. Sabah Elestricity 3dn Bhad? 100% - Tidak beroperasi Malaysia
Svarikat-gyarikat subidiari TNE
Engineering and Consultancy Sdn
THEC Constructicn 100% 100% Parmbinaan Malaysia
Sdn Bhd* i
THED Qperations and 100% 100% Tidak heropsarasi Malayzia
Maintenance Sdn Bhd*
Povwer and Energy 100% - Tidak beroperasi Mauritius
International Mauritius Limited*®
Tenaga SFL Sdn Ehd? 100% 100% Ticlak: E-eroperasi Malayzia
Syarikat subzidiari Tenaga SPL_S¢
Bangsar Energy Syzlems 100% 100% Tidak beraperasi Malaysia



N oraA-NOTA KEPADA AKAUN
31 0GOS 1998 (SAaMBUNGAN)

9. STARIEAT-3VARIEAT SUBSIDIARI (sAMEUNGAN)
MNama Syarikat Fepentingan umpulan ) Aktiviti-aktiviti Magara
1998 1997 utama diperbadankan
Syarikat-sysrikat eubsidian Tenaga Masicnal
ET Shoppe Sdn Bhd*® 60% 50% Panjualan runcit perbakas Malaysia
glektrik ksgunaan
domestik
Tenaga Microwave 70% 70% Tidak beroperaszi Malaysia
Technolagies 3dn Bhd* '
Syarikat subsidizri TME Proparties Sdn Bhd
TNP Congtruction Sdn Bhd* 100% - Pemisiriaan Malayzia
Liberty Pawer Limited® 62% - Tidak beroperasi Pakistan
* Tidak diaudit oleh Price Watzrhouse.
10, SYARIVAT-SVARIEAT BERSENLUTU
Kumpulan
1998 1997
RM’juta
© Hak Vumpulan be atas aset bersih 173.2 105.9
Saham Feutamaan bolsh tabus o £0.0 76.0
Nata pinjaman tidak bercagar : ——— 135.2 1421
358.4 324.0

Syarikat

1998 ©-1997

RM’juta
Saham biaza tidak tercatat, pada bos 67.9 61.3
Sahara Eeutamaan baleh tebus, pada bos $0.0 76.0
Mata pinjaman tidal: barcagar 135.2 1421
253.1 279.9
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NOTA-NOTA KEPADA AKAUN
31'0GO0S 1998 (samsunGgAaN)

10. STARIEAT-Z7ARIFAT BERSEHUTU (sameunGAm)

Satu caj tetap telab diwujudban ekoran r-cL:L-uran Sysrikat dalam gebush syaribat berzebuty untuk menjamin tanggungan syarikat
bersekutu tersehbut.

fama Syarikal ‘ Fepeniingan Fumpulan Akiiviti-aktiviti Megara
- 1998 1997 TIETE] © diperbadankan
Fibre Communications 39% 0% F‘eml:;angﬁnan_ rangkaian Malaysia
Hetwark (M) Sdn Bhd - . i Fomunibasi gentian
o . : " optik
Benting Sanyen Pawer Sdn Bhd 20% 2% Operasi 1oji janaclebtri © Maslaysia

dan penjanaan elektrik

Segari Energy Ventures Sdn Bhd 20% 209, Operazi lofi janaelekinik Malaysia
' ) : dan panjanaan slektrik

Perucahaan Ctornakil 50% £0% Peﬁ’ubualan Ferets elzbtrik Malaysia
Elektrik (Malaysia) Sdn Bhd

Teknologi Tenaga Ferliz 20% - Operasi baji janaelabtrik Malsyzia

Consortiurm Sdn Bhd dan panjanaan elektrik

Svarikat bersebutu EC
Qgperations and Maintznance Sdn EJ:Q

Tomest Ensrgy Managemanl Sdn Ehid ) 50% Tidak beroparasi Malayeia

Horthern Utility Resources Sdn Bhd 20% Tidak beroperagi Malaysia
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N oTa-NnOoTA KEPADA AKAUN
31 0GOS 1998 (sampunagan)

n. PELABURAN
Kumpulan Svyarikat
1998 1997 1998 1997
RM’juta RM’juta
Saham tereatat, pada bos 335.6 335.6 335.6 3358
Saham tidak tercatat, pada koz 75.7 M.z 24.7 70.2
Peruntukan pengurangan nilai $sham yang lidak tercatat 6.7) - (6.7) -
404.6 40658 403.6 4053
Milai pasaran saham tércatat 141.8 190.4 141.8 190.4
12. ~ ASET SEMASA
Stok (Nata 12 (a) 967.0 1,042.2 389.7 1,024.9
Siberhiutang (Mats 12 (b)) 1,673.8 1,744.1 1,530.4 1,704.3
Baki bank dar wang tunai (Mata 12 (c) 1,112.6 259,58 902.0 - 863.0
- Sakuriti boleh niaga (Nats 12 (d)) 26.9 343 - 26.9 24.3
——Aumlah-terhutarg olsh-syarikat-syarikat-csubsidiari - - 607.2 855
dumlah terhutang oleh syaribat-syarikat bersebutu 4.5 - 4.5 - -
3,784.8 3,336.3 3,460.7 3,752.5
{a) STOK
Bahar mentah, bahanapi dsn bahan gunaan 918.0 1,031.9 389.7 1,034.9
Kerja dalam pembinaan 26.4 131 - -
Barany siap 22.6 3.3 - -
967.0 1,648.3 389.7 1,034.8
~{b) SIBERHUTANG
Sibarhutang p.':r':lagangan- -1,061.9 ——-1,104.9 986.3 1,064.0
Psruntukan hutang ragu (61.6) {(£1.3) {61.3) (61.3)
1,000.3 1,043.6 925.0 1,002.7
___Sibsrhutang lain dan bayaran pendahuluan, ... 6738 — T7005— -- 605.4 - = 7010 -
1,673.8 1,744.% 1,530.4 1,704.3

Termasul dalam sibarhutang lain Jan bayaran pendshuluan ialah pinjaman perumal

han dan

kereta kepada anggota berja
sebanysh RM273.2 juia (1997: RM230.3 juta) yang tidal akan dibayar lsalit dalam 2mpah 12 bulan,
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NOTAsNOTA KEPADA AKAUN
31 OGOS 1998 (samBbunNGAaN)

12. ASET SEMASA (sAMBUNGEN)
Kumpulan Syarikat
1998 1997 1998 1997
RM’juta RM'juta
(c) BAFIEAMNF. DAF WAMNG TURNAI
Deposit dengan syarikat-syarikat bawangan 92.6 - - -
Depozit dengzn bank-bank barlzzen 747.7 710.2 677.8 £32.3
Wang tunai dalam tangan dan di bank 272.3 2494 224.2 230.2
1,112.6 9896 902.0 8630
(d) SEEURITI BOLEH NIAGA
Kos - tercatat i Malaysia:
Saham 109.7 1442 109.7 144.8
Lain-lain sekuriti 121 2.4 121 2.4
121.8 147.2 121.8 147.2
Peruntukan untuk pengurangan nilai (94.9) (62.4) (94.9) (62.4)
26.9 . 243 26.9 243
Hilai pasaran 26.9 24.% 269 24.8
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N oTA-NOTA KEPADA AKAUN
31 0GOS 1998 (campuncgan)

TANGGLUNGAN SEMASA

Kumpulan Syarikat
1998 1997 1998 1997

RM’juta RM’juta
Sipiutang (Mota 12 (a) 2,484.7 1,990.0 1,849.6 1,901.0
Finjarman janagka panddak (Mota 12 (b)) 1,407.8 2,042 1,296.3 2,2269
Cukai semasa 157.8 164.2 112.1 147.2
Dividen dicadangkan 1116 155.2 1116 186.2
Juralah terhutang bepada syarikat-ayarikat suksidiari - - 27.7 39.7
Jdumilah terhutang bepada syarikat-syaribat berszbuty 330.4 1560.13 - 3304 150.0
4,492.3 4,695.2 3,727.7 4,620.0

Jurnlah terhutang bepada syaribat-sysribat subsidizri dan syaribai-ayarikat barssbutu adalah tidak berjamin, tanpa facdah dan
tidal ads ketstapan dalam pembayaran balik.

{a) SIPIUTANG

1,022.3

1,397.6

1,344.9

Sipiutan-j perdagangan ' 1,345.6
Fazdah pinjarman terakru 461.2 203.4 458.6 2094
Lain-lain sipiutang, akruan-abruan dan peruntuban 678.6 282, 368.7 245.0
2,484.7 1,990.0 1,849.6 1,901.0
(b) PINJAMAIF JANGEA PEHDEK
Bahagian pinjaman berpendgal yang perly dikayar balilk;
dalam terpoh caty tahun (MNota 14)
- tidak: bercagar 948.6 673.7 852.0 $573.7 -
- bercagar 1.7 0.5 - -
. Pinjaman jangka pendzk . ’
- tidak bercagar 63.5 1,144.0 63.2 1,144.0
- bercagar —— 28 = -
Overdraf bank: - tidak barsagar .393.3 an7.3 381.1 4022
- bercagar 0.7 0.9 - -
1,407.8 22242 1,296.3 2,225
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N OTA-NOTA KEPADA AKAUN
31 0GOS 1998 (sameunGAN)

14. PINJAMAN BERPENSG3AL
Kurnpulan Syarikat
1998 1997 1998 1997
RM’juta RM’juta
Tidak bercagar
- Finjaman berpenggal 14,7443 3,630,2 14,744.3 9,630.2
- Nota 5,624.5 4,063 .5 5,624.5 4,0632.5
- Debentur 2,108.8 .., 14813 ... 2,108.8 14513
- . 22,477.6 15,1450 .- 22,477.6 . 15,1450
‘Befbdgdl : .
- Pinjarman hcrppnggal 773.1 10.0 - -
23,250.7 15,155.0 22,477.6 16,145.0
Untat: dibayar balib Jalam tempoh gatu tahun termasuk
di bawah pinjaman jangks pendel (Mois 12 (b)) 950.3 679.7 852.0 €78.7
Untuk dibayar balik selapas satu tshun: ‘
Selegpas zatu dan zehingga dua tahun 1,165.8 626.1 1,165.8 261
Selepas dua dan szhingga lima tshun 7.976.1 4,738 2 7,568.8 4,294.0
Salepas lima Jdan zehingga sepulub tahun 10,362.4 7,732.2 10,098.2 7,730.2
Selepas zepuluh dan zshinggs duspulub takun 687.3 370.2 6384.0 36200
. Selepas duapuluh dan zehinggs tigapulubh tahun 1,476.2 1,018.6 1,476.2 1,016.8
Selapas tigapuluh dan zshinggs zembilanpulub tahun - - - .-
Selepas sambilanpulul tahun 632.6 43R4 632.6 435.4
22,300.4 14,475.2 21,625.6 14,466.3
23,250.7 15,156.0 22,477.6 15,145.0
Finjarrian-pinjaman berpenggal lidst bercagar tarmazuk RMIE.4 juis (1937: RM2&.4 juta) yang perlu dibayar bepada Ferajaan
Malayzia, RM2,462.4 juta (1997: RM2,5138.2 jula) dijamin olzh Farajaan Malaysia, USD15Q juta 7.5% Debeniur yang perlu dikayar
pada 15 January 2036 dan LWE0300 juis 7.2% Hota yang parlu dibayar pada 29 April 2007. Butir-bulir mengeriai pinjarman-
pinjaman lain dan urusan lindungnilai rmersba dikuraikan di bawsh,
Fadar-kadar facdal yang digunakan uniuk porifoliz pinjaman-pinjaman berpenggal yang mazih belum berbayar satakat 31
Ogoz 1993 adalah antara 0.6% hingga 11.0% (1997: 0.1% hingga 10.6%) zetahun dan kadar faedah purata ditarmbah beratnya
yang berkuatbuaza (selepas diarmbil Fira lindungnilai) adalah €.9% (1987: 7.0%) setahun.
00
L1997
243 ANHUAL REFOFT 7 LAPORAN TAHUNAK 1993 TEMAGA HASIONAL BERHAD







14.

36

N oTA-NOTA KEPADA AKAUN
31 0GOS 1998 (saAmBUNGAN)

PINJAMAN BERPEI 3341 (zaMeUNGAN)

{I5) [1OTA 10 TAHUN BERHIILAL UESDEOG JUTA (sameunsan)

(c)

Tukar ganti kadar faedah hadapan

Untuk bahagian yang sama, bagi tempoh 23 April 2002 hingga 23 April 2007, Syarikai telah memasuki perjanjian tukar
ganti kadar fazdah (IRE) yang membarinys hak untuk menarima faedah pada badar-badsr ierapung dan dikehendakinya
membayar fazdah pacla kadar tetap dalam lingbungan 2.71% hingga 4.33% (bergantung kepada pihal-pihab mevrysrai
urugan tukar ganti berkenaan) atas prinsipal-pringipal national sebanyak JPY21.8 kilion,

V.ezan transaksi ini adalah undukb menubarkan secara efebiii bon-bon USD kerkadar teiap Fepada tangaungan JPY berkadar
tetap bagi tempoh 22 April 2002 hingga 23 April 20077

Bahagian 2: USDZ60 juta

Tukar ganti silang rmatawan

Untul: bahagian bedua sebanyal WS D280 jula iy, Sysribat telah memasubi beberapa perjanjian CCS pada tabun kewangan
yang memberibannya hak untub menerirms badar 7.628% dalam matawang Colar Amerika dan menghendakinya membayar
badar faedah terapung dalarn matawang 1en Jepun. Prinzipal-pringipal saling tukar ganti ity berjuralah USD2E0 juta dan
ini akan diterima oleh Syariksi sebagai menjganti bayaran JFVZ1.4 bilion apskila matang. Tubar ganti silang ini tamat
tempohnya pada 28 April 2007, Bagaimanapun, pada 28 dpnil 1999 dan 23 Obtober 1999, pihakb-pihal yang menyzartai
urugan tukar ganti berkanaan mampunyai pilihan untul menubackan aliran unai en Jepun bepads alivan tunai badar
ferapung Frang Switzerland (CHF). Zeandainya pilihan it dilaksanaban, pectukaran prinzipal pada tarikh bematangan tukar
ganti itu akan dilaksanaban menggunakan CHF dengan UED dan bukan JPY dengan LISD.

Fewujudan piliban it mengurangban jumlah yang perly dibayar olzh Syarikat ke ataz alivan tunai badar tarapung.

Syarikat juga telah memasubi perjanjian bolar badar fagdah dengan prinsipal-prinsipal notional 2ebanyzl JPYI2.2 hilion
bagi tempoh 28 April 1928 hingga 27 2pril 2007 yang secara efektif melindunanilailan Fadar faedah tsrapung APY yang

. perlu dibayar zewaktu urugan CCS ity dijalsnkan.

Fesen transabsi-tranzaksi ini wecara efeblif menukarkan Naota-nota USD berkadar tetap menjadi tanggungan IPY berkadar
werapunyg, yang rmana kadar-badar térapung ite terbatas bspada badar maksirwm dan minimum dengan kemungkinan
tambahan petukaran bepada ianggungan CHF berkadar terapung.

PINJAMAR EERPENGSAL & TAHUIN BERTILAI WZ030 JUTA

Fada tahun laporan, Syaribat telah memazubi perjanjian pinjaman tidab barcagar & tabn bernilai U2D9) juta dengan
ragmbaysr fasdsah pada Fadar txeapung. Baki ra pinjamean itu dalarm nilai Ringait Malaysia menurut dasar parabaunan
Syarikat zetabai 31 Ogos 1992 sdalah RMZE3.0 juia. Finjarman ini aban matang pada 12 Mei 2003 Pinjaman ini adalah

pinjaman pelunagan, yang mana jumilah pringipalnya perlu dibayar dalam ansuran seiara dua kali seiabun bermula pada

Syarikatl telak memazuki perjanjian tabar ganti badar Taedak (IR3) bagi ternpah 25 Mei 1393 hingge 12 Mei 2007 yang
membearinya hak untuk menetima kadar fazdab terapung pada margin yang lzbih ingai daripads badar facdah terapung
vang ia dikehendaki membayar, Prinsipal-pringipal notional awal berjumlah zebanyat: DS00 juiz. Bagaimanapun, pada
Mei dan Qgos 1339, pihsk-pihak yang menysriai perjanjian tukae ganti ito memipunysi pilihan untuk rmenukarkan bayaran

- USD berbadsr terapunyg bepada bayaran JPY berbadsr terapunsg. Jiba pilihan it dilakssnaban, maka aban barlaba satu siri

pertukaran prinsipal yang mana Syaribat skan membayar jumlsh prinzipal JPY dan mensrima jumlah prinsipal USD,

Fezan transakzi-transsksi ini adalah univk menguranglan secars betara margin yang parly dibayar atas tanggungan LSD
Syarikat berbadar tzrapung dengan Femunglinan tanggungan USD barkadar terapung itu boleh ditukarkan menjadi
langgungan PY Lerbadar terapung.
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NOTA-NOTA KEPADA AKAUN
- 31 0GOS 1998 (samBUNGAN)

PINJAMAMN BERPEMNGGAL (samMBUNGAN)

(@)

DEEENTUFR &0 TAHUF EERMILAI USD350 JUTA

Fads 1295, Zyarikat iglah menerbiiban Debeniur-debentur tidak buwgar baleh isbuz barnilai IJSIZ35 ) juta zslarma 30
tahun dengan kadar faedah 7.58%. Baki zetara Debeniur-debentur ity dalar nilai Ringgit Malaysia zstabat 31 Ogog 1993
raenurut dasar perakaunan Syarikat adalah FM1,476.1 juta. Debantur-debentur itu baleh ditebuz sepenuhnya pada 31
Oktober 2025,

Tukar ganti Fadar fagdah dan bolar dengan penghapuisan

(9)

Cyarikai ielah memasubi perjanjian tukar ganii badar faedah (IRS) dengan prinsipal-prinsipal notional berjurnlah USD350

. juta pada tabun bewangan sebelumnys yang mana memberinya hak untub menarima badai fagdah tstap zebanyal: 7.5%

dan menghendakinya membayar badar-kadar tzrapung. Prinsipal-prinzipal notional bagi urusan tubar ganti itn berjumlah
LISDEEO juta yang akan matang pada 20 Oktoker 1929, Syarikai juga izlah merazuki parjanjian kolar badar facdah dengan .
penglnrnus:mrIPng an jumlah national sehanyak USDIE0 jula yang secara sfekiif malindungnilailan badar fagdah tsrapung
USE yang periu dibayar be atas ubar ganti terechut. Folar-kolar penghapuzan ini aban maiang pada 30 Ohicber 1993,

Fesan irangaksi-transalzi ini adalah untuk menukar sacara efekiil Debentur-debentur badar lwtapll"‘DPepJ-‘IJ fanggungan
kadar izrapung yang mana badar-kadar tesrapung iiu terbatas bepada Fadar maksimum dan rminimurn sehingga 30 Qkicber
1999.

FINJAMAF-PINJAMAN EERPEMGSAL LAIN

Gyaril'al juga telah memasuli perjanjian-perjanjian tkar ganti gilang matawang (CCS) unduk menubarkan zecara efebiif
Fadar tetapnya bagi melunazlhan pendedaban pinjaman JPY dengan kadar facdab ietap yang perlu dibayar dalam lingbungan
antara 4.57% hingga 6.74%. Eaki tertunggab yang menjadi dasar pendedahan JFY ini adalah ccbanyal JPYE.2 bilion seiakai
31 Dgoe 1938, Baki setara pendedahan ini dalam nilai Ringgit Malaygia pada tarilh tarzebut msnuri dazar perakaunan
Syarikai adalah zebanyak RM172.0 juia. Urusan tukar ganti ini berbuatbuazz bagi tiempoh 18 Mei 1291 hingga 20 Oliober
2000. Seiakai 31 090z 1335, prinzipal-prinsipal tukar ganti ini berjuralzh JFYS.2 Lilion dan semakin berkurangan dengan
wakiu untuk mencerminkain jurmlah prinsipal pinjarman JPY berb2naan hinggea taribh maiang uruzan tukar ganti it.

Tukar ganti kadar faedah silang

Syarikat juga telah memazuki parjanjian tukar ganti silang matawanyg (CCE) uniuk menukar zecara sfellil pendsdahan
pinjaman USD dengan badar ierapung dan pinjaman JPY dengan badar ietap kepada pendadaha mjdn.an RM berkadar
tetap dengan badar fagdsh tetap yangd perlu dibayar dalam linglungan antara 4.13% hingga .:_'Cl% Eaki tertunggak
pendedahan pinjarman-pinjarman USD dan JFY ini setakat 21 Ogoz 1938 adalah USDS6.9 juta dan JFY12.4 Lilion mazing-
masing. Baki ¢ziara pendedahan ini dalam nilai Ringgii Malayzia pada tarikh iersebut menurui dasar perakaunan Syarikat
adalah sebanyak RM497.1 juta.

Jurniah pringipal uruzan tekar gani zilang matawang USD/RM zeiabai 31 Ogos 1992 adalah sebanyak USDEE.A juts dan
kontraknya akan matang pada 19 Oktober 2001,

~Transakzi-transabsi tukar ganii zilang rmatawarsg JFY/RM akan matang pada 20 Januari 2000, 20 Julsi 2000, 20 Januari

2001 dan 20 Julai 2001, yang mana rmasing-maging mampunyai jumlah prinsipal sebanyat JEY0.E Lilior, JFYO.3 bilion,
JPYE.Z bilion dan JPYE.3 bilion.
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"N OTA-NOTA KEPADA AKAUN
31 OGOS 1998 (sAMBUNGAN)

GAMNJARAMN PERSARAAN

Caruman ganjaran persaraan uniuk anggsta berja yang layak dibayar kepada Skim Sanjaran Persaraan Syarikat, sebuah skim
Qanjaran tertentu dan rabung yang diiktirafkan bebas daripada bewangan Syarikat. Peruntuban telah dikuat di dslam akaun

untuk jumlah-jumlah yang tidab dibiayai zeperti yang ditentuban oleh penilaian akivari adalah seperti beribut:
Kumpulan Syarikat
1998 1997 1998 1997
RM’juta RM’juta
Pada penghujung tahun 259.3 224.1 254.6 22341
Caruman ditentukan oleh aktuari bertauliah berdasarkan penilaian sebali setiap tiga lahun dangan menggunaban Hazdah

Pencapaian Urmur. Perilaian yang terbaru adalah pada 21 Ogos 1997, Andastan-andaian utama yang digunakan di dalam
penilaian aktuari ialah:

(i) Fkenaikan gaji adalah berasashan forrnula yang telab ditentuban terdahuly;

{ii) kadar hagil pelaburan adalah 3% setahun;

(iii) _kadsr partukaran anggota berja adalah bherdasarkan pengalaman Jdi dalam skim-gkim seumpama yang lain; dan

(iv) Fkadar bematian dan persaraan akibat beucuran besihatsn adalah berdasarkan pengslaman di dalam zkim-skim lain.

Jumilah yang dicajkan bepada abaun wntung rugi adalah zeperti terzatat i dalam M ata 3(i) lzepad= akaun,
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NoTA-NOTA KEPADA AKAUN'
31 0GOS 1998 (samBunNGAN)

16. CUKAI TERTUNDA

Kumpulan - Syarikat
1998 1997 1998 1397
RM’juta RM’juta .
Cukai tartunda diperuntuban di dalam akaun:
- kzgan cukai daripads lehihan elaun : .
modal be atas susutnilai 786.4 - - 6025 800.0 A0
- kesan cukai daripada perbezaan pemasaan terpoh
jangka pendsk yang lain. - (16.9) - -
786.4 5356 800.0 000
Cukai tertunds tidak dipsruntukan di dalam akaun:
- kzzan cutai daripada perbezaan pemasaan
yang di bawah perundangan semaza tidak akan
Lerubah sehalibnya sepanjang tempoh masa o
depan yang dapat diramalkan 4,112.9 39324 4,112.9 2,932.4
- kzzan cukai daripads penilaian semua aget
tetap yang dipegang bagi begunaan jangka panjang 62.6 €2.1 62.0 615
4,175.5 39945 4,174.9 3,933.9 .

17.  PENDAPATAN TERTUNDA

Kumpulan/Syarikat

1998 1997
RM’juta RM'juta

Pendapatan terlunda adalab caruman pelanggan-pelanggan

yang dianalisa zeperti berikut:

Pada permulaan tahun - 1,766.3 1,662.8

Pznerimaan dalan tahun 400.2 3:[3

Pzlepasan ke akaun untung rugi ([lota 3) {(241.1) (223.3
Pada penghujung tahun 1,925.4 1,766.3

T
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N oTA-NOTA KEPADA AKAUN
31 OGOS 1998 (samBUNGAN)

18. MODAL SAHAM
Syarikat
1998 1997
RM RM
Dibenarkan: _
Saham biass bernilai RM1.00 seliap satu 3,500,000,000 3,500,000,000
Saham Veutamaan Berhak Istimewa Balsh Tebus
bernilai RM1.00 setiap satu 1 1
Diterbitkan dan dibayar penuh:
Saham biasa bernilai RM1.00 setiap satu
" Pada permulaan tahun 3,099,980,300 3,080,423,300
Terbitan saham biaza bharnilai RM1.00 setiap satu )

di bawah Skim Opsyen Saham Anggois Ferja ' - 13,557,000
Pada penghujung tahun L 3,099,980,300_ _ . __3,(G3,950,300
Saham Veutamaan Berhak Istimawa Bolzh Tebus

bernilai RM1.00 setiap satu
Pada permulaan dan penghujung tabiun -1 1
Pada penghujuny tahun 3,099,980,301 3,092,550,301

(a) Saham Vautamaan Berhsk Istimewa Boleh Tebus (“Saharm Istimewa’) memberikan hak bepada Perajaan malalui Menteri
Yewangan untuk menjamin beputusan-keputusan peniing tertentu yang melikathan operasi Sysrikat adalah selaras dengan
dazar-dasar Verajaan. Pemegang Saham Istimewa yang hanya boleh terdini daripada pihak Perajaan atau mans-mana
wakil stau sesiapa yang bartindak bagi pihakaya, berhal rmenerima notiz mesyuarat, tetapi tidab berhak mengundi dalam
mesyuarat-rasyuarat tersebut. Walaubagaimanapun, Pemaaang 3aham lziimewa itu berhak untulb menghadiri dan bersuara
dalam mesyuarat-resyuarat tersebut,

Pamzgang Saham Istimewa berhak melantil sesiapa, batagi tidal lekibdan & oring setiap masa, sebagai Pengarah yang
dilantik aleh Kerajaan. : .
" (k) Beberapa parbara tartentu, terutamanya, pertukaran Tatavruzsan Partubuhan Syarikat barkaitan dengan hak-hak Pemagang

daripada Pamegang Saham Istirnewa.

(¢} Pemagang Sakam Istimewa tidal mempunyai seharang hak untub menyertai di dalam madal ataw bsuniungan Syarikat.

(d) Pemegang Saharm Istimawa mermpunyai hal: uniuk roeminta Syarikat mencbus Saharn Istimewa pada harga tara pada

bila-bila masa.

Pada 31 Oqos 1933 terdap st 6,746,000 (1937 2,724,000) saham biazs yang balurm ditarbithan lanjutan daripads opsyen-cpsyen

yang diberi di bawah Skim Opsyen Saham Anggata Ferja.
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N oTA-NOTA KEPADA AKAUN

31 0GOS 1998 (samBUNGAN)

19. PREMIUM SAHAM
Syarikat
1998 1997
RM’juta RM‘juta
Pada permulaan iahun 32,1071 2,858.2
Ekoran terbitan saham kiasa di bawah
Skim Qpayan Zaham Anggota berja - 143.9
Pada penghujung tahun 3,107.1 3,1071
20. RIZAB
Boleh agih Tidak boleh agih
Rizab Rizab
Feuritungan penilaian tukaran 1998 1997
tertahan zemula mal awanyg 53ing Jumlah Juralsh
RM’juia FM'juta RM'juta RM‘juta RM'juia
Kumpulan
Pada permulaan takun 2,596.3 1,227 - 9,832.9 10,290.2
Ferugian tahun gemasa (2,2085.5) - - (3,205.5) (405.3)
Rizab pertukaran matawang azing - - (26.9) {26.9) -
Rizab modal ekaran dari perakaunan -
ebuiti zyarilat barsekutu dilupuzban
semasa penghapusan - - - (152.0)
Pada penghujung tahun £,000.73 1,2371 (26.79) 6,600.5 9,222.9
Syarikat -
Fada perroulaan takbun 3,660.3 1,231.2 9,791.5 10,156.7
Ferugian iahun semasa (3,280.) (3,250.8) (386.2)
Pada penghujung tahun 5,309.5 1,221.2 . 6,540.7 3,791.5

Tertakluk kepada perjanjian dengan pihak berbuaza cukbai, T yarikat mernpunyai kradit cutai yang mencubupi di bawsh Sebsyen
103(8) Akta Cubai Pendspaian, 1957 untub menerbitk sn lehib burang RM1,573.2 juta (1397: EM1,735.4 juta) daripadsa beuntungan
tertahan zeandainya dibayar sebagai dividen.
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]
21 FOMITMER MODAL DAMN LAIMN-LAIN
Kunmipulan " Syarikat
1998 19397 1998 1997
RM’juta RM'juta
Komitriien modal
Pzrbelanjaan moclal yang dibenarkan tidak
diambilkira di dalan akaun:
Dikontrakkan
Pzrbelanjaan madal 4,866.3 5,175.7 4,855.0 6,12¢.2
Penyzrtaan chuiti dalam syarik at-ayaribat bergelbutu 76.1 14.6 8.8 14.6
Pelaburan dalar lain-lain syarikat . 21.1 13.8 211 135
Belurn dikantrakkan
Pelaburan mdal 4,534.4  11,237.3 4,287.0 14,3371
Pelaburan dalarn lain-lzain eyarikat - 0.6 - 0.6
9,497:9 19,4487 917197 19,3970
Lairi-lain komitmen
Setakat 21 0gaz 1995, jumlah prinsipal notional bontrak-kontral instruman kewangsan derivatif maszih belur berbayar yang
telah dimaszuki oleh Syarikat adalab RM14,652.0 juta (1997: EM3,501.6 juta).
Instrumen-ingtrumen ini dilakzanskan dengan institusi-instiluzi kewangan yang berwibawa. Pengarah-Pengaral Syarikat
berpendapat bashawa kemunghinan institusi-institugi kewangan ini tidak melaksanzaban perjanjian mereka adalah kecil
memandangkan beteguhan beduduban bewangan masing-masing.
Salah ssbuah syarikat subsidiari THE, THE Ganzration Sdni Bhd, telah memasuki bontrak instrumen derivatil bahan api tertentu
untuk tujuan lindungnilai dan perdagangsn yang baleh dirundingkan dengan prinsipal notional belum berbayar setakat 31
Cgoe 1932 berjumlah kiva-kira 2,330,000 tong dar 710,000 (an Minyalk Mentah dan Minyak Bahan Api Beraulfur Tinggi masing-
~mazing. Berdazarkan harga hahan api setakat 31.3g02 1998, jurnlah pringipal notienal ini adalah RM344,252,000,
TANGGLINGAN LUIAR JANGEA

Turtutan olzh pihak ketiga 261.6 116.7 261.6 116.7
Jarminan perdagangan Jdan bon prasiazi 6.8 6.3 - -
Pinjaman perumahan dijual bepada Cagamaz Berhad - - - - 260.2 289.9 T 260.2 0 2824
Jaminan Forporat untuk pembiayaan kewangan 732.4 - 477.1 732.4 4771
1,261.0 870.8 1,254.2 563.7

Tuntutan oleh pihak betigs termasul tuntutan daripads bantraktorbontrabtor, |:u:-rui'--jil'ug-|:-ee|'unding, palanggan-pelanggan

dan bekas anggota berja, Syarikat adalsh hertanggungjawab terhadap tanggunaan-tanggungsn luar jangks barkaitan denigan
penjualan pinjzman-pinjaman parurmabian kepada Cagamas Berhad, di bawah syarat akujanji bahawa Syarikat akan terus
mentadbir pinjaman-pinjaman terzebut bagi pihak Cagamss Berbad dan akan mermbeli semula mana-mana pinjaman yang
dianggap tidak disempurnaban berdasarkan kepads briteria kehematan. :
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23 LIRLISTNAGA PENITIFIS DEIISAL 3’-’AF:II'.A'I'-:S'-AF:II'A‘[ SUEBZIDIARI DAN S'YARIEAT-ZVARIFAT EERTEHUTU

Dalarn eadaan pe‘rniag‘a;:.r. biasa, Syarikat melal ssnakan p-':ll:;-éugai tranzaksi bersyaral dengan syaribat-syarikai subsidian dan

syarikat-gyarikat barsekutunya. :

Transalzi-tranzaksi yang talah dijalankan oleh Fumpulan dan Syarikst adalah zeperti beribut:

Kumpulan Syarikat
1998 1997 - 1998 1997
RM’juta RM'juta

{a) Pembelian elektrik dari: o .
- gyarikat subsidiari - < 39213 | - -

- syarikat-zyaribat bersebuiu ) 2,039.8 1,566.0 2,039.8 1,566.0

(£} Pendapatan facdah diterima dari:

- syarikat-syarikat subsidiari . - - 2.6 :
- eyarikat-ayarikat berselhutu 13.9 14.0 13.9 14.0

(c) Pendapatan pajakan diterima dari:

- syarikat-gyarikat subsidiari - - 1,156.8 -

(d) Pemibelian barang/perkhidmatan dari:

- syarikat-syarikat subsidiari - - - 3799 265.9

(&) Pindahan aset tetap kepada:

- syarikat-syarikat subsidiari - - 24.7 -

_ Syarikat telah memasubi perjanjian pajakan pada tahun semsza dengan syaribat zubsidiar kakmilil penuh, TNB Gensration
Sdn Bhd. Di bawah parjanjian tereebui, Syaribat barsstuju menisjabhan semua lGji ienaga penjanaan bspada THE Generation
Sdn Bhd. Syarikat subsidiar ini sekarang nmengambilalib perniagzan panjanaan dan menjual elebink kepada Syarikat. Jumlah
sewa pajakan yang diterirna oleh Syarikat dan pajaban aset tetap dinyataban seperti di atas dan di dalam Mota S missing-
masing.

24, .PERISTIWA MUTAFHIR

(i) Syaribai subsidiari habmilik penub, Sabah Elzciricity $dn Ehd ((SEZE’) telah mensndatangani Perjanjisn Penswaztaan
(‘parjanjian’) dengan pihak Ferajaan pada 26 Ogoz 1993, Pada 1 Seplember 1392, rmengibut terma Jdan syarat perjanjian,
Ferajaan telah bersetuju manswastaban operagi perniagaan dan pergambilaliban swam Lembaga Letrik Sabah dengan
esra pemindahan aset Jan tanggungan bepada SESE.

Syaribai dikehendaki di bawah perjanjian menawarkan 20% seiiap atu sahan madal yang dibesarkan milik SESE kepada
Feiroliam [lazional Berhiad dan Ferajaan flegeri Sabah tidak lewai dari 30 [ovember 1993,

(ii) Berbuatbuaza 1 Septemiber 1332, Ringgit Malaysia telah ditztaphan pada badae US01.00 bepada RM2.20. Seardainya aset
dan tanggungan Jdalam matawang asing telah ditubar pada badar ietap US01.00 Fepada RM3.20, Ferugian periubaran
geperii dinyatakan dalam Nota i) kepada abaun akan berkurangan sebanyak RM734.5 juta.
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@ENYATAAN PENGARAH-PENGARAH
MENURUT SEKSYEN 169 (15) AKTA SYARIKAT 1965

Kami, Datut: Dr. Ahmad Tajuddin bin Ali dan Dat’ Megat Abdul Rahman bin Megat Ahmad, dua daripada
Pengarah-Pengarah Tenaga Nasional Berhad, dengan ini manyatakan bahawa, pada pendapat Pangarah-
Pengarah, akaun yang dibentangkan di muka surat 2 hingga 44 telah disusun untuk meanjukkan satu I-:e.nyataén
yang benar dan saksama mengznai bedudukan Kumpulan dan Syarikat pada 31 Ogos 1992 dan keputusan
Kumpulan dan Syarikat serta aliran tunai Kunipulan untuk tahun yang berakhir pada tarikh tersebut menurut

Standard-Standard Peral-aunan diluluskan yang sswajarnya.
Bagi pihak Lembaga Pengarah

Quaa

DATLi}i--DR AHMAD TAJUDDIN BIN ALI DATO" MEGAT ABDUL RAHMAN BIN MEGAT AHMAD
PENGERUSI EKSEKUTIF & PRESIDEN PENGARAH A '

Kuala Lumpur
10 November 1993
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@ kuan BERKANUN

Saya, Syed Fahkri Barakbah bin Tun Syzd Sheh Baratbah, pagawai utama yang “bartanggungjawab untuk
pengurusan bewangan Tenaga Masional Berhad, dengan ini mangabu dengan benar dan ikhlas bahawa akaun
yang dibentangk.an di muka surat £ hingga 44 adalah pada pendapat saya betul, dan saya membuat pengakuan
benar ini sesungguhnya dengan penuh kepercayaan akan kebenarannya, dan menurut peruntukan-peruntuban

Akta Pengakuan Barkanun, 1960.

Diturunkan dan diakui benar oleh penama )
di atas Syed Fahkri Barakbah bin Tun Syad )
Sheh Barakbah pada 10 Movember 1992 )
di Kuala Lumpur, Malaysia di hadapan saya )

SYED FAHKRI BARAKEAH EIN
TUN SYED SHEH BARAKBAH

Di hadapan saya,

ABAS BIN HASAN
Pesuruhjaya Sumpah

1st, Floor Putra Flatlet

101, Jalan Putra
Kuala Lumpur - 50350 Kuala Lumpur
10 November 1993
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PROXY FORM

TENAGA

of address

being a Mbrntu—r/M.-n'-bu.,r chn.ag- Ma

Numter of Sharss held ’ o ;
— NASIONAL sertaD -

{Inccrporated in Malsysio)

~ I/We, . : _

{BLOCK LETTERS) soder

T

oy

sional Berhad, hereby appoint

e

——

of

or failing him/her ™

of

or failing him/her, the Chairman of the Meeting, as mv/our prosy, to vote far me/us, and on my/our behalf at the Eighth Annual
Genaral Meating of the Czmpany t5 ke held on Thursday, 29 December 1998 at 9.30 am at the Dewan Serbaguna,
Kompleks Sukan TNB, Jalan Pantai Baru, 59200 Kuala Lumpur and/or at any adjourament therasf in the manner
indicated below:

FOR AGAINST
1. Resolution 1 Adoption of Directors’ Repart and Audited Accounts for the year
endad 31 August 1923 -
2. Resolution 2 Declaration of Dividend
2 Resolution 3 Paymant of Dirzstors’ Fees
4, Resolution 4 Riz-clzction of Haji Mobatar Rudin bin Wal'l nus'f - - STt T
E..|. -Resolution' s - "R‘;—T:‘Ie-:.tion of Haji M-:-hd Yusof l:om lbr.:hum
3 Resolution 6 Re-zlection of Dats’ Hari | larayanan afl Sovindasamy
7. Resolution 7 Appaointment of Messrs Pricewatarhouzeloopars as Auditors of
the Company in place of the retiring Auditors, Messrs Price
Waterhouse.
s. Resolution 8 Special Business:
Ordinary Resolution
Section 1320 Companies Act, 1985 on
Issue of Mew Shares

(F1

zaze indicate M 7 in the appropriate box against gach Resolution as to how you wish yaur prasy/prexies io vote. IE no

vating instruction is given, thiz form will be taken t2 authoriss the prosy/prasizs to vote at histher discration).

Dated: day of 1953
Signature of Sharzhalder(s) ar Common S2al
Notes : .

1. Any mambar zntitled 10 sitend and vole et ihis Meeting of ihe Company is eniitled 13 sppoini a prasy io stiznd and voiz in his siesd. A Pro=y nae
not be a Meraber of the Cornpany. : .

2. The insirument appointing 9 proxy shall be in wrmng under the hand of the appoinier or 51 his stiorney duly appoinied under o power of aiornay.
Where the instruraent appainiing & prosy/prc:ics is execuled by a earporation, it shall b2 exzouizd cither undsr its common 32zl or undsr the hand
of any officer or atiornsy Jduly appoinlad un a power of aitorney.

2. Whars 2 Membar sppoints iwo prozies, ihe sppeintmsnts shsll be invalid unlx-ss he paresnesge of ths holding o be represented by esch prony is
specified.

4. B comporation which iz a Membar, rmay auihorize by rasoluiion of itz Dirzctors or ather guvmeg Lody, such perzon as il ihinks §it to act 22 its

represenistive ai the Meeling, in accardance with Ariiclz 107(8) oi ihe Company’s Articles o Association.

The instrument appoiniing & proxy/praxias must be deposiied 9i the Company’z Shere Ragizirar, Shisre Regisiraiion Szotion, Tenaga Masional
Bzrhad, Lavel 1, Ganeraiion Building, 123 Jalan Eangaar, 9200 Fusls Lumpur noi less dhan iorey-cight (48) hours beiore e time sé&i for the
Meeting. .
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S S U

BO

RANG PROKSI

(Juml:

ah faham yang dlpngang )

Saya/Kami,

beralamat

.adalah Ahfi/Ahli-ahli 'l'-r-aga I‘lablunal Barhad, -ﬂufljdfn ini melantit———

TENAGA

NAS'O"AL BERHAD (-oc3::9

{Dipesbadonkan di Maloysio)

beralamat

ataupun '

beralarmat

atau jika beliau tidat: hadir, Pengerusi Mesyuarat sshagai Probsi saya/bami, untuk menghadir dan mengundi bagi pihat: saya/
kami di Mesyuarat Agung Tahunan Felapan Syaritat yang aban diadabkan pada hari Selasa, 29 Disember 1998, jam 9.30
pagi di Dewan Serbaguna, Kompleks Sukan TNB, Jalan Pantai Bﬁru, 59200 Kuala Lumpur dan/atau oi Mesyuarat

yang ditangguhkban seperti berikut:-

Nacional Berhad, Arzss 1, Bangunan Penjanaan, 129 Jalan Bany

walklu yang ditetaptan untuk Mzayuarat.

NMENYOKONG{| MENENTANG
1. Resolusi 1 Mznerima Laporan P»nymhdan Alaun yang tzlah -Jlaud:lhagl tahun I
berakhir $1 Ug-.,s 1433 . o )
2. Resolusi 2 Pzngisytiharan Dividan
2 Resolusi 3 Pamlayaran Elaun P2ngarah-Pengarah
4. Resolusi 4 Pu 1|I|hqn samiula Haji Makatar Pujm bln Wan Yu:;-_,f B N
_ _ S ——— — — _ —— : — =
- - Be= Resolusn"‘ Pernilihar s¢emula H.:l]l IVIuh«_I lu.:Cvf bm Ibrahlm
G. Resolusi 6 Pamilihan semula Data’ Hari Hlarayanan afl Govindasamy
7. Resolust 7 Perlantikan Tetuan PricewaterhouseCoopers sebagai Juruaudit Syarikat
bagi manggantik.an Juruaudit yang barcara, Tetuan Price Watsrhouse.
e. Resolusi 8  Urusan Khas:
Resolusi Biasa
Sehksyan 1220, Akta Syarikat, 1965 bagi
Terbitan Saham Baru
(Sila tandakban 7 dalam ruang yang sesuai di sebelah tiap-tiap Resolust tt,ntang agaimana anda hendak proksi anda mengundi.
Jika szbarang petunjub unditidal diberi, borang i uu al an, Junqgup selagai rru=n'.|:u:r| buasa bepada prabsi untuk mengundi
miengikut budibicaranya). ’
N
Bertarikh: = haribulan — 1998
e .- —Tandatangan Pzmegang Ssham atau Méterai

Nota: ) : .

1. Mana-raana Ahli y:n'-g berhat: 1r-br-glmd an rmengundi dalary Mesyuarai Syarikat barhak melantib satu alau dua orang probai uniuk wenglodin
dan mengundi bzg Jal sernastinya ssorang Ahli-Syariksat,

2. Surawzara melaniik proksi aiau proksi- I"Jl'u'ol hendsblah ditandaiangani olzh orzog yang melantib aiau diveziersi sleh peguarncaranys. Jikalau
suratcara perlantiksn proksi atau probsi-protsi d-_urusl.*n oleh se¢buah p rl.ud:ll‘ljl‘c, surziini hendablsh difnetzrai atau ditendatangani alzh searsng
pegawai atzu pguamcara yang-diberi buasa. : :

2. Jika seorang Ahli melandit: dus orang peoksi, perlantiban itu tidsk 2sh malsinkan paratus pegangan yang Jdivwatili oleh setiap probsi itu ditstaptan.

4. Sebuah perbadsnan yang menjadi Ahli, boleh memiberi kuasa melzlui r2soluzi Pengarsh-Pengsrshinys atau lain-lsin badan berbuaza, kepada .
se3eorsng yang difikirkan s2suai untul bariindal: sebagai watilnya ds l_nT- Masyusarsi wrui Akl 107(2) Taiauruean Syaril:at.

5. Surzicars melanik Probsi aiau Frobsi-Probsi hendablsh dizarapaila psda Fandaiiar Saham Syzrikai, Seksyen Fendsfioran Ssham, Tenaga

Jesr, 53200 Huala Lumpur tidal burang dari empat pulub lapan (43) jam sebelura
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